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ey Set ogee CHICAGO AND CINCINNATI, THURSDAY, APRIL 5, 1900. 22 Se A 
The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
AZITNA INSURANCE CO. 

WMH. KING, Secretary. WM. B. CLARK, President. HENRY E. REBS, | 4*istemt Seoretertes. 

Cash Capital, - $ 4,000,000 00 ai R _ NORTHWESTERN BRANCH, OMAHA, NEB. 

ae ac? 1 ee, Wi. H. Wyman, W. P. Harford, 

Cash Assets, - ' ; 13,019,411 20 => Sh ers a ‘Es Oa tinal tamil. Asst. General Agent. 
Total Liabilities, - ; 3,861,796 13 SS PACIFIC BRANCH, SAN FRANCISCO, CAL. 

Net Surplus, - - 5,157,615 00 BOARDMAN & SPENCER, 

Surplus to Policy Holders,  - 9,157,615 07 pa Pheer sng 

a , . Rtas Ww AND MARINE DEPARTMENT. 
Losses Paid in 81 Years, - §85,641,084 50 x, Or tn Ss CHICAGO, ILL. NEW YORK. 


WESTERN BRANCH, 145 La Salle Street. §2 William Street. 


og Tecra aS KEELER & GALLAGHER, General Agents. 


Locaf agents in Philadelphia and elsewhere have hadte face the sudden withdrawal of their companies as the result of heavy losses, rate wars, etc. 


The Continental is not Withdrawing or Changing its Policy. 


FROM CONTINENTAL AGENTS’ LETTERS: 

“The management is not vacillating. They know ‘‘We have represented the Continental for the past 
‘what they want and what lines they will write, andifan ‘‘eight years, during which time they have stood stead- 
“agent will take the trouble to find this out, his pathis ‘‘fastly by us in every time of need, have protected our business 
“straight and easy. It does not plunge owe year and curiail the ‘‘when other companies were withdrawing, have never written a 
‘gext; its course is always conservative, but decidedly ‘‘policy over our heads, and have in every instance cared 
‘‘progressive, and above all things, it is fair in its dealings ‘‘for our business regardless of lines.” 

“and intensely loyal to its agents.” 
PROTECT YOURSELF BY REPRESENTING THE CONTINENTAL. 


THE CONTINENTAL FIRE INSURANCE CO., 


Principal Office: Continental Building, 44-46-48 Cedar Sireet, New York. Western Department: Rialto Building, Chicago, Ill. 


















D. W. C. SKILTON, President. J. H: MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 


Surplus to Policy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $271,195.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 


THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 
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'. AND HAS MET EVERY OBLIGATION FOR 


THE WESTERN 





UNDERWRITER. 











INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


O. I. GUNCKKL, 
Secretary. 


BH. M. THRESHER, 
President. 


Fire Insurance Company 


OF DAYTON, O., 


H. E. Map, Cuas. W. Scuung, 
Vice-President. Secretary “= 


Cuas. D. Mrap, 
President. 





“OLDEST IN THE WEST." 


1900 


: 22" CINCINNATI 


INSURANCE COMPANY. 





3. . Bonsall, Pres. 1.1L. Townley, Sec’y.  P. W. Cadman, Gen. Agt. 


CINCINNATI. 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company, © 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,708, 
SURPLUS $191,199. SURPLUS $188,910. 
COMBINED STATEMENT. 

Capital $250,000. Assets $572,092.80. Surplus $396,592.19. 
F. A. ROTHIER, President. 





ADAM BENUS, Secretary. Cincinnati, Ohio, — 





1s51. 19800. 


FIRE UNDERWRITERS AGENCY 


OF THE 


National Insurance Company, 


OF, CINCINNATI, 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


* GW Pourman, 

PRESIDENT. 

GARDNER E., MEEKS, State Agent, 
Columbus, Ohio. 


_E. W. Burner, 
SECRETARY. 


1851. 


NATIONA 


isco. 


INSURANCE 
COMPANY... 





OF CINOINNATI, OHIO. 


General Insurance — State of Ohio Only. 


G. W. PoHLMAN, KE. W. Burner, 


PRESIDERT. SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





An Ono Company. CHARTERED 1836. 


om THE 


WASHINGTON 


(FIRE) 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, - - = $150,000.00 


HAS BEEN IN CONTINUAL OPERATION €& 4. YEARS. 


ACENTS WANTED IN OHIO. 


MAT’L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. 


A CINCINNATI COMPANY. 


Merchants and silanufacturers 


INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. 


Capital - - 





PERPETUAL. 


Assets = $276,254. 


$150,000. . 
° $214,517. 


Sarplas - 


WILL1aM H, Calvert, President. 


131 East Third Street. 


WINFIELD S. HuKILL, JR., Sec’y. 





Telephone 787. 





OhioFarmers Insurance Company, 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as foXows for the protection of policy-hoiders : 


$888,078.81 
65,854.44 
134,321.91 


$1,088,255.16 


" JAS. ©. JOHNSON, Presivent 


O..8. WELLS, SEoRETARY 


————ORCANIZED IN eae. 
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THE WESTERN 





THE WEST VIRGINIA GENERAL AGENCY 


— REPRESENTING—— 
Palatine Insurance Co., Ltd., 
National Assurance Co., 
Netherlands Fire Insurance Co., 
Prussian National tnsurance Co., 
Helvetia Swiss Fire Insurance Co., 
. Aachen and Munich Fire Insurance Co. 





All losses adjusted and paid from our office 


LOHMEYER & GOSHORN, General Agents, 
CHARLESTON-ON-KANAWHA, W. VA. 
Correspondence with agents solicited. 
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IN LINE With the Times 


No Opportunity is Overlooked for the Improvement of 
THOROUGHLY MODERN IN PRIVILEGES 











+ UNION MUTUAL POLICIES. They are Kept .-. 
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; . 
> GENUINELY PROTECTIVE IN RESULTS > 
, ~ ’ 
2 EXTENDED IISURANCE WITHOUT DE- © (iwconponaten 1848.) $ 
r IND. | r 2 
: ; ITY WITHOUT RE- U ¢\h) t [ . 
Sera R nion utual 3 
$ BOTH POLICYHOLDERS AND AGENTS || ; 2 
% FAIRLY TREATED ALWAYS. | Life nsurance Co., 5 
2 Good TERRITORY READY ee eee > 
» GOO FRED. E. RICHARDS, presioenrt. a 
> FOR GOOD AGENTS- °o ARTHUR L. BATES, cendeiebent. $ 
2 - (THORNTON CHASE, Sup/., 81 Adams Street, Chicago, Ill. 2 
@ Ad a < EDSON D. SCOFIELD, Supt., 1110 American Tract Society Bldg, @ 
4 ether | 150 Nassau Street, New York City. 2 
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1860. ——THE—— 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 


19800. 


All Policies now issued by this Company 
contain the following clause: 

“after one year from the date of issue, 
this policy shall not be disputed, provided 
the premiums are duly paid.” 

During 1898 the Company made material 
increase in income, assets, and surplus ; 
and can thus claim a substantial gain in 
the most important elements of safety 
and progress. 

All death claims paid WitHovutT Dis- 
COUNT as soon as satisfactory proofs have 
been received. 


OFFICERS: 
GEORGE H. BURFORD, - PRESIDENT. 
Geo. G. WILLIAMS, - - Vice-President. 
C. P. FRALEIGH, - - 2d Vice-President 
RICH’D E. COCHRAN, - 3d Vice-President. 


A. WHEELWRIGHT, - - - + Secretary 
J. l. KENway, - - Assistant Secretary. 
Wm. T. STANDEN, - - - = = Actuary. 
ARTHUR C, PERRY, - - = = = Cashier. 


JOHN P. MUNN, - - - Medical Director. 


FINANCE COMMITTEE: 
Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. 


Active and successful Agents, wishing to | JouN J. TucKER, - - - - - - Builder. 
corona this Company, may communicate | E. H. PERKINS, JR. - Pres. Importers’ and 
RICHARD E. COCHRAN, 3d Vice-Pres., Traders’ Nat. Bank. 





at the Home Office, 261 Broadway, New York. | James R. PLuM, Leather. 


UNDERWRITER. 3 


NO OVERHEAD WRITING. 
LANCASHIRE “company 
MANCHESTER, ENCLAND. 


DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS 
NET SURPLUS 





TH 


$2,345,389 
583,331 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE St., CHICAGO, 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Asst Manager. 


H. M. GIBBS, Special Agent Ohio and W.Va., - Columbus, 0. 
H. M. WARDLE, Special Agent Michigan, . - Detroit. 


CERMANIA 


ORGANIZED 16659. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January I, 1899. 





FIRE INSURANCE 
COMPANY... 


IO 6 5 0k ch ca vasa ss 0 dcts edt sncat ie asnntbuess agoeshan vésak keeenvil $1,000,000 .04 
Reserve for Unearned Premiums .....................ccccccccccccccccccces 1,506,907.40 
Reserve for Losses under Adjustment 77,501.11 
Ee ee ee aren 35,823.11 
Sed ndaihinVrte sce eseesepaucdcchetes ss¥ts odaeudbwnentstaneaensent 2,093,713.39 

PE SIs nc a9e 0 00d6ss 6nd 0d. 6 ein nninnderddstededaetencenduaes $4,713,945.01 


HUGO SCHUMANN, President. 


CHARLES RUYKHAVER, Secretary. 
Gustav Kener, Ass’t Secretary. 


Fr. VON BEENUTH, 


Vice-Presidents. 
GEo. B. fn — 


WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, Ill. 
H. W. CLAYTON, State Agent, Troy, O. 


THE AMERICAN FIRE 





INSURANCE 
COMPANY, 


Philadelphia, Pa. Americanus Sum. 





CASH CAPITAL, -— 2 ee 246 ew le 
Reserve for Reinsurance and all other claims, + 
Surplus over all Liabilities, -« « =« «= «s « -« 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager. 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


8 500.000.00 
* 1,705,994.25 
504,733.42 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 





Insurance Company 


THE NEW POLICY GUARANTEES NEW YORK. 
EXTENDED INSURANCE, . . . Henry B. Stokes, Pres.; J. L. Halsey, 
PAID-UP VALUES AND Vice-Pres.; H. Y. Wemple, 2d V.P; W.C. 
LOANS aT 5 PER CENT a ; J. H. Giffin, PS Sec.; 
Agents Wanted in Unoccupied Territory. Supt. ‘ia, vaeialata _ 

R. P. WOODs, Mgr. for Ohio and Kentucky, 222 W. 4th St.. Cinc’nnati, 0. 
F. L. MORRELL, Mgr. for Northern Illinois, Chicago. 


. a 


INCORPORATED 1866 


GERMAN INSURANCE CO. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





A er Pre ereeey re $3,446,194 15 
| Cash Capital......... eT ee ee eee ar 200,000 OU 
Liabilities, including reinsurance ............000ceeee0: 1,957,311 53 


NET SURPLUS ..... . 1,288,882 62 


Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





THE 


INSURANCE CoO. 
OF KENTUCKY. 


MUTUAL LIFE "srs: 


GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 


Home Office, - - Louisville, Ky, 


Admitied Assets, Ee A ae ree oe OWS. $2, 909,252.47 
Surplus, 4 Nr REN Gd dk ad adn wate ocak Kimara 40,534.97 
SENSES LEE ADL LNE, T E  O 215,534.91 


$200,000 in Bonds 
Benefit ofall Policy-holders. 
and approval of proof of death 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 
©. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


3,485,364.74 
deposited with the State Treasurer for the | 
All claims paid promptly upon receipt | 





THE OHIO GENERAL AGENCY 


COMPOSED OF 


AMERICAN INSURANCE C0. ---------- of Newark, N. J. 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 
ALLEMANNIA FIRE INSURANCE C0. - - - - - - - of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
| Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember; The Ohio General Agency*is a Home Institution. 











4 THE WESTERN UNDERWRITER. 








Established 1865. 
. THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass. 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





A “MILLION DOLLAR" COMPANY! 
FIRE INSURANCE 


Gl R AnD == 


F PHILADELPHIA, PA. 


THE BEST IN 
AGE—SIZE—STRENGTH. 


Organized 1853. ASSETS $2,078,168. Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 
MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 








—=>= 


The Northern Centra Life surance Co, 


TOLEDO, 





OHIO. 


Chartered and Organized under the Legal Reserve Law of Ohio, 
Capital Stock $100,000, Deposited with the State. 


The Northern Central, being located in the center of the populous Middle West, 
will give it facilities for investment of its reserve, and a prestige which, with com- 
petent management, can not help but place it in the front rank. Recognizing this 
great field and its future, it has adopted the most popularand up-to-date plang of in 
vestment and life policies on the market to-day. 

Correspondence is invited with a view to arranging for State Agencies in Illinois, 
Iowa, Minnesota and Michigan. 


ADDRESS THE COMPANY. 


E. P. BRECKINRIDGE, 
President. 


J. G. Rostson, 
Secretary, 


TheThuringia-American 


FIRE INSURANCE CoO. 


OF NEW YORK. 





Capital, Paid-up, - - - - $200,000.00 


ALLEN C. FRINK, Special Agent for Ohio, 


53 Euclid Avenue, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 


“i Moffat Block, DETROIT. 





ORGANIZED 1868. 


Phenix Insurance Company 


OF BROOKLYN, 





INSURES AGAINST LOSSES BY 


Fire. Windstorms, Tornadoes, Cyclones and’ Lightning. 





Western and Southern Department, 205 La Salle Street, Chicago, IIl. 


EUGENE HARBECK, Gen’l Agent. 
J. H. LENEHAN, - - - - ° 
CHAS. R. STREET, e = = — 





Ass’t Gen’! Agent. 
2nd Ass’t Gen’l Agent. 


| Capital, 


is5S<4 1900 


THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


.-.8410,093.95 
Net Surplus,.......... 6310,146.63 


An “‘AGENTS’ ’’ Company. 


THEODORE STEIN, President. THEODORE REYER, Treasurer. 
LORENZ SCHMIDT, Secretary. 


NELSON REID, Special Agent for Ohio, Columbus. 





BRITISH AMERICA ASSURANCE COMPANY 


Established 1833. 


FIRE AND MARINE. 


HEAD OFFICE, - : TORONTO, CANADA. | 


UNITED STATES BRANCH. 


Ist ns 1900. 


RG cs 205 ves s cesntenes es 1,215,253.29 
Liabilities... i. - crt ets 
Py CIN 3 ide pant Goud od tcl ced Maonn ve’ 454,872.89 


HON. GEORGE A. Cox, presivenr. 
W. T. BLACKWELL, SUPT. OF AGENCIES. 


J.J. KENNY, vice-pracsivenr. 








Provident Savings Life 
_ Pssuranee Society 


OF NEW YORK. 
Epwarpb W. Scott, PRESIDENT. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


Successful Agents, and Gentiemen Seeking Remunerative Business Connections 
May Apply to the Head Office, or any of The Society's General Agents 
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April 5, 1900. 





THE WESTERN UNDERWRITER. 








Svecessor ro 






With which is combined 
BLACK AND WHITE—Established isso. 


Published Every Thursday by THE WESTERN 
UNDERWRITER COMPANY, Chicago 
La Sal'e Street), and Cincinnati (4Etna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 


Entered at Chicago Postoffice as mail matter of 
the second class. 





TO EFFECT A PRESIDENTS’ COMPACT. 





The committee of twenty-seven appointed 
by President Irvin of the National Board, 
known as the Conference Committee, is at- 
tempting to form what is known in railroad 
circles as a “presidents’ agreement.” By this 
is meant a system of co-operation, broad 
enough in its principles to cover the entire 
country, and which can be applied in general 


| In the current issue of the Investigator of 


( 164 | 


terms to the territory under jurisdiction of | 


any organization, the declarations to be sub- 
scribed to by an executive of each company, 
with power to act. 

The agreement is intended to cover such 
territory as is not under control of any leg- 
islative association, and to be presented to 
organizations like the South Eastern Tariff 
Association, Western Union, Pacific Board, 
and so on, with the request that they apply 
its general tenets to conditions and rules of 
these bodies as closely as possible. 

Some companies co-operate in one section 
that do not in others, and the idea, therefore, 
is to have the officials of American compa- 
nies agree on certain broad principles in the 
conduct of underwriting so that a platform 
can be made on which all can stand. 

For example, all will doubtless agree that 
the cost of getting the business should be 
reduced, and perhaps it will be decided to 
do so by decreasing commissions to agents. 
If such be the sentiment, then some general 
conclusion will be reached as to what would 
be a satisfactory compensation, whether flat, 
contingent or graded commissions, and what 


. per cent. 


Again, the limitation of agencies will be 
taken up, and such vital general questions that 
are the real problems in underwriting to-day. 
lf a company is out of line in any particular 
territory, it can be brought to terms by this 
agreement, as it will be necessary for it to 
do so in order to secure co-operation in other 
parts of its field where it is especially inter- 
ested. 


It is felt that the time has arrived when | 


all companies realize that certain guiding 
principles can be laid down, and that the per- 
manence of several institutions depend on it. 

There will have to be a spirit of compromise 
in this movement, some company sacrificing 
here in order to receive general benefit. 

What is desired is co-operation all along 
the line, and to minimize the tendency to be 
inline only at such points where it is profitable 
to be so. If companies desire harmony and 
help in one field, they must agree to fall in 
with the procession in the rest of the territory. 
This is the idea of the committee, and the 
agreement will be formed in a set of resolu- 
tions to be submitted to the several compa- 
nies for ratification. 


THE INVESTIGATOR AT ITS OLD GAME. 


Tue Western UnpERwRITER has always held 


aloof from editorial quibbling with other pa- 
Pers, and it does not intend to depart from this 


Policy. We merely sidetrack for a moment to 
brush off a fly. 


Chicago, it ascribes a dishonest purpose on part 
of THE WESTERN UNDERWRITER in its discussion 
of the letter of Manager Kline of the Con- 
tinental to his specials after the separation 
legislation was passed at the Niagara Falls 
meeting of the. Union. 

It gives the caption, “A Lukewarm Apolog- 
ist” to its screed, thereby insinuating that this 
paper feels compelled to act as a knight-errant 
for the Continental. 


As the intellectual acumen of the Investiga- 


tor is about on a par with its paid circulation, 
we can well understand why it is unable to dis- 
tinguish between a defense and a criticism. 

The few readers of THe WestTeRN UNDER- 
WRITER, who also scan the columns of the In- 
vestigator, long ago have become acquainted 
with our policy of fairness, equity and honesty 
in dealing with the separation question, and all 
other issues, and hence it is unnecessary to re- 
fute an innuendo springing from such a source. 
The subscribers of the Investigator who do 
not read THE WeEsTERN UNDERWRITER are so 
few in number as not to require our considera- 
tion. 

Those who have noted the independent atti- 
tude of this paper do not need to be told that 
it is not operated in the interest of any com- 
pany, companies, association of companies or 
their representatives. 

There is not an insurance question or move- 
ment of public importance in the progress and 
solution of which THe WeEsTERN UNDER- 
WRITER is inclined to recoil from performing its 
function as an impartial, conscientious, broad- 
gauged newspaper, and it is on this platform 
it is treating the separation issue. 

The Investigator has for so long been the 
organ of certain elements in underwriting that 
it is unable to appreciate the fact that an in- 
surance newspaper can be conducted on inde- 
pendent lines, free from all alliances. 

Not having a sufficient subscription list to 
warrant it opening its advertising columns on 
a business basis, it is forced to the alternative 
of writing paid “puffs,” and to be an organ 
inspired by certain contingents that are will- 
ing to dole out the money of their companies 
for mud-slinging purposes, and to satisfy their 
butterfly vanity by having “write-ups” and 
confectionery ebullitions in an epicene paper. 

THe WesTERN UNDERWRITER has criticized 
the Continental Insurance Company, in an hon- 
orable and fair manner, as much as any paper, 
because it does not believe in its policy in the 
separation movement. It has not, however, 
stooped to throw slime at its officials nor has 
it pursued a system of persistent attacks that 
too plainly show the motive behind them. 

The Investigator was told last autumn by a 
coterie of union members that if it desired 
the “patronage” of union companies it must 
get in line. It has since then been the tool in 
the hands of a few men who know its reputa- 
tion of old, and realize it can be employed to 
advantage in using a muck rake. 

The Investigator shows by its own heading 
that it is in its twenty-ninth year, and the 


mere fact that it is at its present age with but | 


comparatively few subscribers, forced to toady 
for an existence to a few members of the 





Western Union to the extent of performing | 


their mud-slinging, is evidence enough of an ap- 
proaching and fitting finale to its long career, 
memorable for its many flagrant violations of 
every recognized practice of legitimate jour- 
nalism. 

In past days when companies had not 
reached the high standard of safety and hon- 
esty of most of those of to-day, the old guard 
can vouch for the nefarious work of the Inves- 
tigator in its prowling capacity. 

To-day, with this means of livelihood prac- 
ticably gone, it assumes the becoming attitude 
of a sycophant, adjusting itself to changed con- 
ditions, and where it formerly inspired fear it 
now lends itself as a puppet to others, depend- 
ing on their gratitude in the purchase of extra 
copies for its recompense. 
ding almost entirely on the insurance 





columns of the Chicago dailies and its ex- 
changes for its so-called news, it runs an inex- 
pensive plant, and hence not enterprising 
enough to furnish a paper to command circula- 
tion, it looks to its charitable benefactors for 
an existence. 


PROFITS IN INVESTMENT INSURANCE. 


The tendency of some of the companies to 
discourage all forms of irvestment insurance 
and pay more attention to straight life insur- 
ance brings out the opinion that the profits in 
investment insurance are growing less, owing 
to decrease in rate of interest earnings. 

It is undoubtedly the fact that contracts 
of this kind involve.an expensive machinery 
in placing loans, maintaining them and col- 
lecting the interest. It is necessary to have 
it in the hands of keen men who are in inti- 
mate touch with the money market and who 
keep abreast with all financial movements 
and conditions. 

While there is little danger of substantial 
investments yielding less than 4 per cent in- 
terest, even at that figure there will be little 
profit to the company or policyholders from 
investment contracts. The tendency will 
probably be for the more conservative com- 
panies to gradually encourage straight life 
insurance and relieve themselves as much as 
possible from the banking feature of a life 
company. 

The action of the Mutual Benefit Life in de 
creasing commissions on all forms of invest- 
iment policies gives credeuce to this idea. 
However much the companies may desire to 
discourage investment contracts, at the same 
time there will probably be a growing popu- 
larity for them in the public mind. Since in- 
terest earnings show a decrease during a long 
period of years, men will feel that probably 
the best form of investment is an endowment 
policy, or some form of investment contract 
with a life company. 

The popularity of investment contracts is 
due largely to the fact that agents have been 
pushing them at a lively rate because they of- 
fered a new inducement and a new talking 
point. It is noticed in the life insurance field 
that when any new form of contract or argu- 
ment is brought cut, the agent will lay aside 
his old campaign thunder and start with the 
new. This serves to call attention to the par- 
ticular contract that he is bringing forward 
and men are attracted to it. 





Borer AND Harpy.—The local agency ranks 
are represented by men distinguished in all 
the higher phases of life, but it is seldom 
that an office can be found with two captains 
that participated in the late Spanish war. 
Such is the case, however, in the pretty city 
of Grand Rapids with Boer and Hardy. Both 
are young men, ntither having passed the 
thirtieth mile-stone. They have seventeen 
union companies, and are active business: get- 
ters. Both were officers in the Thirty-second 
Michigan Volunteers during the late war with 
Spain; Captain Hardy being the adjutant of 
thé regiment and Captain Boer commanding 
one of the companies. Both made excel- 
lent records as officers, Captain Boer return- 
ing to Grand Rapids with the reputation of 
being one of the best company commanders 
in the entire regiment. Organizing the firm 
six months ago, prosperity has smiled upon 
them ever since. 





BenNnett.—Robert M. Bennett of Cincinnati, 
Ohio, state agent of the Hanover, has been re- 
ceiving letters and telegrams concerning his 
reported change to a special agency of the 
North British in New York State. While the 
position which Mr. Bennett has been reported 
to have assumed is a good one, the facts are 
that the publication is an error, or at any rate 
Robert M. Bennett of Ohio has not taken it. or 
even contemplated any such change. Mr. Ben- 
nett, since returning to his old home state of 
Ohio, from Illinois, where he was special for 
the Agricultural, has renewed his old acquaint- 
ance and made many new friends. By his good 
work for the Hanover he is demonstrating 
that he is a worthy member of the illustrious 
insurance family to which he belongs. 
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COLONIAL LICENSE REVOKED. 


SUPT. VAN CLEAVE TAKES ACTION. 





Company Is Charged with Writing Through 
an Unuathorized Agent and Otherwise 
Violating the Laws. 

The Colonial Assurance Company of New 
York had its license to transact business in 
Illinois revoked on the 3d inst. by Insurance 
Superintendent Van Cleave of Illinois for 
transacting business through unauthorized 
agents. 

The Colonial issued policy No. 100,055 to 
W. F. Startz & Co. of Kenny, Ill., through 
J. Means Smith, who signed the policy as 
agent of the company at Wheaton, Ill. Mr. 
Smith did not have any certificate of author- 
ity from the insurance department authorizing 
him to act as agent for the Colonial Assurance 
Company, as required by the laws of Illinois. 

The resident agents’ law of that State com- 
pels the insurance superintendent to revoke 
a license when a company transacts business 
through unauthorized agents. 

The history of the transaction, so far as 
can be learned, is as follows: P. B. Sullivan 
of the Grain Dealers’ Club of Chicago so- 
licited insurance from Startz & Co. and placed 
it in the Colonial, Cincinnati Underwriters 
and the Western of Aurora, and Startz & Co. 
paid the premiums to Sullivan. 

Sullivan failed to pay the Colonial the pre- 
miums on its policy and Maitland & Mc- 
Avoy of Chicago, as general agents of the 
Colonial, wrote the assured that the policy 
was canceled for non-payment of the premium. 
The assured claimed that they had paid the 
premium and refused to surrender the policy. 

After several communications had passed 
between Maitland & McAvoy and the assured, 
Sullivan returned the assured the premium on 
the Colonial policy, but the assured still re- 
fused to return the policy. 

Now comes J. Means Smith as the attorney 
of the Colonial and writes the assured that if 
they do not return the policy he will take the 
necessary legal steps to make them. In the 
letters written by Maitland & McAvoy to the 
assured they acknowledge Mr. Smith as their 
special agent. 

The matter then came into the hands of 
Superintendent Van Cleave, who immediately 
began suit against J. Means Smith to recover 
the penalty of a fine of $500 for writing in- 


surance for a company for which he had no | 


certificate of authority, and the revocation 
of the license of the Colonial. A suit will 
also be begun against the company to recover 
the penalty for violating the insurance laws 
of the State. 

The Colonial will also have to face two 
additional charges. One its failure to pay 
the taxes due the State of Illinois, on account 
of the business done by the Washington As- 
surance Company of New York, in Illinois 
during 1899, which consolidated with the Co- 
lonial, and another for transacting business 
through unauthorized agents, it having failed 
to order agents’ certificates for its agents for 
the present year, until the 3d inst., when a 
request was received by the insurance depart- 
ment for the necessary certificates for its 
agents, but was not accompanied by draft in 
payment of fees, as required by the laws of 
Illinois. All agents’ certificates expire on 
January 31 of each year, and the company’s 
agents had no certificates for over two months. 
The Kenny matter occurred prior to this time. 





The New York Life rebating case in the 
Illinois Appellate Court has been postponed 
until the fall term. 

The Canada Life has gotten out a 5 per cent 
gold bond policy. When it matures or becomes 
a claim § per cent interest is paid for twenty 
years. 

C. H. P. Roney, formerly assistant super- 
intendent of agencies of the Mutual Benefit in 
Ohio, has gone with the New York Life as 
special agent at Cincinnati. - 
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DISCOURAGE “‘DUMMY”’ PLAN. 


As is known, in some cases where local 
agencies have unionized, a relative of the 
agent takes the non-union companies, or 
some other subterfuge is practiced, the ‘real 
man behind the scenes being the former 
agent. Union companies, as a rule, have 
tried to guard against such proceedings, and 
where it has been actually proven such a 
ruse kas been used, the old agency has been 
put on a 15 per cent basis again. However, 
some union specials wink at these “dummy” 
arrangements, not desiring to incur the dis- 
pleasure of their old representative, and 
knowing in most instances any radical action 
will mean a loss of business. 

A contingent of non-union companies is 
taking the lead against these clandestine ad- 
justments, believing they will only be tem- 
porary at best, and realizing it will be to their 
advantage to build up a business in another 
agency while they are dilly-dallying with 
their old representative in disguise. This 
element does not desire to form a connection 
for which it will have to apologize. It will 
only be a question of time when these 
“dummies” will be ferreted out, and, in the 
long run, it is held the outside companies 
will lose by maintaining them. 





Union Casualty in Chicago. 

The Union Casualty in Chicago is now op- 
erating very extensively its industrial accident 
and health feature, together with the contract 
of the Guardian Company, giving medical and 
burial service, and the filling of prescriptions 
at drug stores, at a low weekly rate of pre- 
mium. Dr. H. F. Bennett has been appointed 
medical director in Chicago for the Guardian 
Company. He has selected several physicians 
to act under him and assigned them to their 
immediate -districts. The company has em- 
ployed a number of solicitors, mostly con- 
nected with industrial life companies. It will 
operate through them and also have a staff 
of men of its own. This department is in 
charge of Manager Fladger. The only com- 
petitors for medical service in Chicago are 
the Red Cross Medical Society and the Medi- 
cal Aid and Burial Society. 

The company is now pushing its health 
policy in Chicago, this being in charge of 
Manager Gelderman of the personal accident 
department. Its personal accident business 
has trebled in Chicago this year. 





Rockford’s Fire Department. 


Rockford, Ill., was inspected by the National 
Board of Fire Underwriters a short time ago, 
which recommended the following improve- 


ments in the fire department: 


1. Two additional fire companies should be or- 
ganized, each furnished with steam fire engine, 
hose, wagon and horses, fully equipped; one of the 
companies to be located suitably in the west side 
and one to be locuted in the east side section of 
the city. 

2. A modern-built ordinary hook and ladder 
truck be obtained, to replace the unsuitable truck 
located at Station 4. 

3. One thousand one hundred feet of first-class 
fire hose be obtained, to replace that amount of 
defective hose now in use. 


The matter has been taken up by the mayor, 
and it is probable that most of the improve- 
ments called for will be carried out at an early 
date. 





Latest Ohio Legislation. 


Columbus, Ohio, April 4.—(Special.)—The 
Rankin House bill, to regulate reinsurance of 
a company’s business in another has been 
passed by the Senate. 

The following bills have been recommended 
for passage by the Senate insurance commit- 
tee: Madden bill, admitting certain life com- 
panies without deposit; Middleton bill, mak- 
ing minimum age of applicant for life insur- 
ance twelve years; Middleton bill, regulating 
reinsurance of single risks by fire insurance 
companies. 





Current reports are to the effect a big re- 
bate sensation is on the tapis in Chicago. 


, public approbation. 


ae —=—:_ 


SEPARATION IN FIELD CLUBs, 





One of the Marked Developments of Union 
Legislation Is to Necessitate Two 
Distinct State Boards. 


One of the developments of the graded com. 
mission rule adopted by the Union, which re. 
quires separation in local agencies, provided 
they wish to qualify for higher commissions, js 
also affecting the field clubs to which belong 
representatives of both union and non-union 
companies. As is known, Indiana has had 
two clubs for some time, and now Illinois has 
just organized a non-union field men’s or- 
ganization. 

As a general rule it will probably be found 
impracticable for special agents of the two 
classess of companies to work in harmony. 
The non-union field men feel that the union 
specials are working against them in the local 
agency ranks, and in the discussions in the 
state boards the friction between the two ele- 
ments will continually arise. The non-union 
companies are beginning to cease subscribing 
to the expenses of the state boards, taking the 
ground that they are supporting the associa- 
tions, the majority of whose members work 
against them in the field. 

Naturally enough the interests of the union 
specials are along the same line. The non- 
union field men not only have to meet the com- 
petition of the union specials, but unless there 
is an organized effort they are also competing 
with themselves, which places them at an un- 
favorable advantage. 

Most companies regard separation as here 
to stay, and they deem it best to take a 
philosophical view of the situation and meet 
it as best they can. They recognize that more 
good can be accomplished by working in unity, 
and hence the tendency will probably be for 
the different States to have two field men’s 
organizations and co-operate only on rates, 





R. A. Waller & Co. of Chicago have cap- 
tured the $8,000,000 line of the Anmterican 
Sheet Steel Company just organized. Its in- 
surance covers on 155 mills, located in Penn- 
sylvania and West Virginia largely. 





Otis Piper of Macomb, IIl., has unionized 
his agency by resigning the American of 
Philadelphia. He gets the Greenwich from 
L. B. Vose, who gets on a non-union basis, 
and takes the American. 





The Columbus Mutual and the Central Mu- 
tual Life Associations of Chicago have been 
cited by Superintendent Van Cleave to ap- 
pear in court April 17, to show cause why 
they should not be prohibited from doing 
business in Illinois. It is claimed the com- 
panies are issuing annuity policies illegally. 
J. M. Means has been sued for $1,000 for vio- 
lation of the insurance laws in soliciting busi- 
ness without a license. 





CaRLISLE.—For some time past it has been 
intimated that H. W. Carlisle, the Adonis of 
the Chicago local agents, was responsible for 
the many eloquent tributes that have been paid 
to John P. Hubble, since he became general 
agent of the Greenwich. Mr. Carlisle, in a 
personal letter, says: 


I deny that my efficacious effusions, my glitter- 
ing, glamorous goblets of glorious diction are re 
sponsible for the overflowing panegyrics and the 
cacbinnatious, cajoling, conspicuously complacent, 
and comfortingly capacious and captivating critical 
cannonades of praise that John P. Hubble is te 
ceiving in the West. 

In short, were I the unapproachable, the most 
furiously felicitous and facile fact and fiction 
founder of the wide wondering world of words; 
the crowned and eximious prince of interest, in- 
citers, the huge horticultaral repository for rhet- 
oric’s sweetest and choicest flowers, my pcor ef. 
forts would be to no purpose or avail if the ‘boys, 
in the language of the cultured and refined, did not 
“make good." 

The evant courier can do no more than start the 
tiny snowball of praise down the steep bill of 
If it gather bulk and circui> 
ference and increase in size, yolume and import- 
ance it will be because that wee wad of congealed 
water has a drawing and stickative surface, aud 
possesses that strange and unknowable power © 
rolling and enlarging as it rolls. Then having 
reached the plane of the public’s pleasure, it 1s 
set on a pedestal and fashioned into a sn0w 
an object of joy and gladness. 
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“EXCEPTED CITIES” PROBLEM 


MAIN QUESTION BEFORE THE UNION 





Some of the Vital Issues That Will Arise in the 
Discussion of the Situation by 
the Committee. 

The great problem before the Union now is 
the proper governing of the “excepted cities,” 
four of which are in a most unsatisfactory 
condition, viz.: Cincinnati, Cleveland, Mil- 
waukee and St. Louis. Chicago and Louis- 
ville are in fairly good shape, the local agents 
being able to hold the situation level. 

In the four cities named, all sorts of com- 
missions are being paid, and rates are woefully 
out of line. 

The papers in reporting the union meeting 
have nearly all made a mistake in stating the 
large cities’ committee would take control if a 
majority of non-union companies concurred in 
practices. The fact is the committee was 
given authority to resume jurisdiction over the 
“excepted cities” at once, and has done so. 

It takes matters in these cities just as it 
finds them. It will take no radical action un- 
til a majority of non-union companies give 
evidence of a desire to act in harmony. Un- 
doubtedly the committee will not proceed un- 
til the Conference Committee of the National 
Board ascertains if it can get officials of most 
of the American companies to agree on a gen- 
eral platform of principles. Then it can bring 
certain companies in line in the “excepted 
cities” if they desire co-operation at such places 
where it is to their decided advantage to have 
co-operation. 

Fully 75 per cent of the business of some 
non-tariff companies in the West is confined 
to the large cities, and it is natural to believe 
they are willing to reduce the cost of securing 
the business in these centers, especially if any 
refusal to act in unison with the best thought 
of the leading companies will result in disas- 
ter to them in other fields. 

To Pursue Policy of Compromise. 

It will be a policy of compromise that the 
Cenference Committee will follow. Some 
companies will have to give here and take 
there. 

The Union voted to resume jurisdiction over 
the “excepted cities’ to save western con- 
trol over them. Unless this action had been 
pursued, the Conference Committee, or its suc- 
cessor, would have had just grounds to assume 
jurisdiction. 

It is not thought the Continental or North- 
western National will enter into any agree- 
ment, but will prefer to follow their usual in- 
dependent attitude. 

Affairs in Cincinnati are better than a few 
months ago, when the non-board element 
caused rate troubles, but even now rates are 
not as they should be. In Cleveland the situa- 
tion is more discouraging as to rates. Mil- 
waukee has shown a downward tendency as to 
rates for some time. In St. Louis, the condi- 
tions are somewhat more satisfactory, but the 
anti-compact law makes a latent volcano. 

In all the cities the high commissions have 
produced bad practices in the way of rebating 
and excess brokerages. 

Control of Commission Contracts. 


Owing to the resuming of jurisdiction by 
the Union, no future commission contract can 
be made without the large cities’ committee’s 
consent. This will put a deterrent on more 
excess commission contracts with new agents. 

As soon as the committee gets to work, one 
of the “excepted city” problems to solve will 
be the limitation of brokerage, both on com- 
pensation to brokers and exchange business. 
The salaried agent question will come up, but 
this arrangement will have to be recognized 
as an assured fact, and met as it is found. 

Another subject will be the limitation of 
agencies, and it seems probable that the Con- 
ference Committee will decide on what con- 
stitutes a company, and thus simplify the sit- 
uation for the large cities’ committee. It will 


be the first time that the “annex’”’ controversy 
has come up for company legislation. 

The commission question will also be a vital 
one, the high figures now being paid engender- 
ing a horde of brokers and solicitors, and in- 
directly rebating. The rate issue will have to 
be handled with extreme delicacy, as the four 
cities needing attention are in anti-compact 
States. 





COMPULSORY CLASSIFICATION ISSUE. 





Manager Richards’ Article Receives Discussion 
at the Hands of One of the West’s 
Thinking Underwriters. 


One of the brightest underwriters in general 
agency work at Chicago contributes the fol- 
lowing comment on the article of Manager 
Richards, of the North British, in the current 
issue of Insurance Economics : 

A recent article by E. G. Richards, United States 
manager of the North British and Mercantile, in 
the March number of the Journal of Insurance 
Economics against compulsory classification is 
mainly interesting by reason of the peculiar logic 
indulged in. 

While compulsory classification is probably a 
most remote contingency, yet there can be no 
objection to pointing out the impracticability of 
such a plan unless the doing so might be con- 
strued by some doughty legislature as a reflee 
tion on its omniscence and thereby tempt it to 
make this a statutory requirement. And if some 
lynx-eyed lawmaker gets his optics on Lrother 
Richards’ fantastic ratiocination he will be justi- 
fied in exclaiming in mixed metaphor with Torkel 
Torkelson, a member of a Dakota legislature in 
territorial days, who thought he had uncarthed a 
plot of the opposition: ‘‘Meester Speaker, Aye 
smell a rat; Aye see him floating in the air. But 
you yoost mark mae vyorts, Aye skall nip him in 
the bud, you bet.’’ And then the deed will be 
done. 


Classification and Rate Making. 


Mr. Bichards undertakes to ward off this calam 
ity by the use of two arguments, first, that ‘‘classi- 
fication gives no basis for rate making,”’ and sec 
ond, that as there would probably be no uniformiiy 
in the tables required by the various States, an 
enormous burden would thereby be placed on 
the companies. 

There can be no question as to the soundness of 
this latter statement, for undoubtedly a classi- 
fication evolved by any legislature would, from a 
comparative point of view, register the highest 
degree of attainment in the scule of things fear 
filly and wonderfully made. Still, as a matter of 
fact, such a classification would not be a much 
greater curiosity than Mr. Richards’ reasoning 
anent the use of a classification table in arriving at 
a rate. 

He asserts that “judgment born ef a wide ex 
perience must be the chief dependence of the 
expert for determining what constitutes an ade- 
quate fate on a particular risk.’”’ Now, it has 
generally been supposed that a classification is 
the record of the very widest kind of experience, 
for in the case of the prominent companies it em- 
braces many years and almost countless risks. 
Just where else the expert would go for this wide 
experience, out of which sound judgment is born, is 
hard to imagine, and unfortunately Mr. Richards 
gives no hint as to where it may be found. 


Cost of Individual Risk. 

In another place he states that “no classifi 
eation can be devised which will show the cost 
of insuring any individual risk;’’ but this is prob 
ably intended to be understood in an absolute 
sense and not approximately. For surely he would 
not deny that the ideal classification which makes 
a complete segregation cf hazards for a suffi 
cient time to establish the law of average would 
form a practically correct basis for rate making. 

Such data would show just what must be made 
clear before a rate can be predicted, namely, the 
profit or loss at which a given class is being 
written. The further removed from the ideal any 
classification is, the less accurately will it reflect 
the rate. Hence the necessity fer a classification 
which will separate as completely as possible all 
risks into their natural divisions. 

Richards’ Overcoat IIlustration. 


If it was the custom to jumble all classes of 
hazards together, then Mr. Richards’ overcoat illus- 
tration would be pertinent, but with a strongly 
growing tendency toward minute classification, 
it is readily seen that there is no parallelism in 
the case cited. If the two thousand overcoats were 
sorted with reference to material, and workman- 
ship as carefully as it is possible to sort out fire 
insurance risks, a well-posted clothing man would 
come very near to naming the cost of the various 
coats. 

It will not be contended that an absolutely ac- 
curate rate can be determined by classification, 
but it will be maintained that no other system can 
be devised whereby such comparative accuracy can 
be reached in fixing a just and adequate rate on 
the individual risk, and it will be further main 
tained that this system is steadily reaching a 
higher degree of perfection. 





M. L. Alexander of Cincinnati has resigned 
the agencies of the Hartford and North Ger- 
man, retaining the Agricultural, A2tna and 
Pheenix of England. The North German 
goes to John Heckle & Sons, in which it is 
already represented by Simon Sturm. Messrs 
Sturm and Heckle have their offices together. 
Manager Schell, of the Hartford, has not yet 
placed the new agency. 


OCEAN ACCIDENT’S PROGRESS. 





Will Probably Be a Formidable Competitor of 
Conference Companies—lIts Liability 
Policy—General Features. 


Casualty underwriters are exhibiting great 


‘interest in the development of the agency 


plant of the Ocean Accident and Guarantee, 
which is now opening agencies for its liability 
and accident branches throughout the country. 

The liability department of the Ocean is un- 
der the charge of Sidney N. Moon, a good 
liability underwriter, who was formerly with 
the Fidelity and Casualty, and who started as 
a young man with the Employers Liability of 
London at the home office. 

The plan of the Ocean in this country is 
said to be the same as in England, and it will, 
therefore, not join the compact. It will prob- 
ably be the most formidable competitor the 
compact companies will have. It is conceded 
to have a catchy and unique policy, and it is 
not believed it will demoralize rates to any 
extent. Indeed, it would seem that its policy 
would require a higher rate than that of the 
compact. The Ocean is as a rule securing a 
good class of men, taken from the ranks of 
the conference companies and having a large 
personal business. 

As stated, the Ocean’s liability policy has 
been the object of much curiosity and it is here 
published for the first time. It is said to be 
the creation of Mr. Moon, supplemented by 
the company’s experience on the “other side.”’ 
The Ocean policy differs from the “confer 
ence” policy, in that it allows the insured to 
settle claims without waiting for the corpora 
tion to act under certain conditions 

As the Ocean policy has an eighty per cent 
co-insurance clause on the order of the fire 
companies, the assured is not inclined to be 
reckless. Another important difference is that 
the Ocean fixes the uniform limit of liability 
at $8,000 for any one person, and $20,000 for 
any one accident, while the conference limits 
vary from $1,500 to $5,000 for any one accident 
and usually are $10,000 for any one accident. 
The policy follows in full: 

(First page.) 

WHEREAS, “ (hereinafter called the as- 
sured), under date of ............ has made applica- 
tion to the Ocean Accident & Guarantee Corpora- 
tion, Limited (hereinafter cailed the corporacion), 
for an indemnity against claims for personal in- 
juries, having made certain statements therein 
upon which this policy is granted, and said state- 
ments are incorporated herein as warranties, ex 
cept as to the matters which are declared as 
estimates only, and has paid to the Corporation 
the sum of ..... .... dollars as the premium for 
such indemnity for calendar months from 
CO: shesecas day of ........ 19.., at noon, siandard 
time, at the place where this policy has been 
countersigned. 

It is hereby agreed as follows, that the Cor- 
poration will pay, subject to the subjoined general 
agreement, as conditions, in respect of any loss 
from common law or statutory liability for dam- 
ages on account of “bodily injuries, accidentally 
suffered within the period of this policy by any 
“mploye of the assured while on duty on the 
premises mentioned in the schedule hereto, or upon 
the ways immediately adjacent thereto, provided 
for the use of such employes, or the public, in and 
during the operation of the trade or business de- 
scribed in the said schedule. 

A. The full amount of such sum for which a 
settlement may be affected by the Corporation's 
representative. 

Bb. Eighty per cent of such sum not exceeding 
the wages of the injured person for which the 
assured shall, in his discretion, effect a com 
promise with the injured person where, in the 
judgment of the assured, the said assuxed is liable 
for the injury, provided a full release be obtained 
and rendered to the Corporation within six months 
of the date of the accident. 

C. Eighty per cent of all medical, surgical, am- 
bulance or funeral expenses, such eighty per cent 
not té exceed $100 for any one person, for which 
the assured shall render himself liable, on a ful] 
discharge given to the Corporation by the assured 
for such outlay after payment thereof by the as- 
sured, and within six months of the date of the 
accident. 

D. Eighty per cent of such sum which the as- 
sured shall pay upon a final judgment recovered 
egainst him efter trial of the issue. 

The Corporation’s liability for any payment 
made under all of the four preceding clauses, A, 
B, C. D, in respect of any one person is limited 
to $8,000 and subject to the same limit for any 
one person, the total liability for any one acci- 
dent is limited to $20,000. 

GENERAL AGREEMENTS. 

1. The assured, upon the occurrence of an ac- 
cident, shall give immediate written notice thereof, 
with the fullest information obtainable at_ the 
time, to the head office of the Corporation, New 
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York City, or to its duly authorized local agent. 
He shall give Jike notice with fuil particulars 
of any claim that may be made on account of 
such accident, and shall at the time render to the 
Corporation all co-operation and assistance in his 
power. ‘Lhe assured shall not jfmtérfere in any 
negotiations for settlement, or in any iegal pro- 
ceeding, without the consent of the Corporation 
previously given in writing. The assured, when 
requested by the Corporation, shall aid in securing 
information, evidence and the attendance of wit- 
nesses, and in effecting settlements and in prose- 
cuting appeals, and shall furnish the bond neces- 
sary for prosecuting any appeal. 

(Second page.) 

2. If any suit is brought against the assured to 
enforce a claim for damages on account of an ac- 
cident covered by this policy, the assured shall 
immediately forward to the head office of the 
Corporation every summons or other process as 
soon as the same shall have been served on him, 
and the Corporation will, at its own cost, defend 
against such proceeding in the name and on be- 
half of the assured, and shall have the absolute 
right of determining whether any judgment or 
order therein shall be appealed. 

3. This policy does not cover loss from liability 
for injuries to, or caused wholly or in part by, 
any child employed by the assured contrary to 
law; nor to, or caused wholly or in part by any 
child so emplcyed under feurteen years of age, 
unleSs such child be included m the employes 
given in the schedule hereto. 

4, If the assured carry a policy of another in- 
surer, whether valid or not, against a claim arising 
under this policy, he shall not be entitled to re- 
cover from the Corporation a larger proportion of 
the loss than the sum hereby issued bears to the 
whole amount of the insurance. If he assured 
has any other similar policy-in this Corporation, 
the assured must elect under which policy all 
claims arising out of any accident shall be treated 
and the Corporation shall not be responsible under 
any other such policy. 

5. No action shali be maintained by the assured 
against the Corporation for the recovery of any 
loss under this poiicy except for reimbursement for 
said eighty per cent of a final judgment recovered 
against the assured after trial of the issue in an 
action commenced within the time limited by the 
statute of the State where such judgment may be 
recovered. Such an action by the assured against 
the Corporation shall not be maintained unless 
commenced withing sixty days after recovery of 
judgment against the assured for the loss actually 
sustained by payment thereof. The Corporation 
does not prejudice by this clause any defenses to 
such action which it may be entitled to make under 
this policy. 

6. The premium is based on the compensation 
to employes to be expended by the assured during 
the period of this policy. If the compensation ac- 
tually paid exceeds the sum stated in the schedule 
hereinafter given, the assured shall pay the ad- 
ditional premium earned; if less than the sum 
stated, the Corporation will return to the assured 
the unearned premium wvro rata; but the Corpora- 
tion shall! first retain not less than 
dollars ($ ), it being understood and agreed 
that this sum shall be the minimum earned pre- 
mium under this policy. 

7. This policy may be canceled by the Corpora- 
tion at any time by notice in writing to the as- 
sured stating specifically when the cancelation 
shall be effective. It may also be canceled by the 
assured by like notice in writing to the Corpora- 
tion, provided the premium shall have been paid. 
In either case the earned premium shall be com- 
puted on the payroll for the year as indicated by 
the actual expenditure for wages during the time 
the policy shall have been in foree. If canceled 
on the Corporation’s motion, the Corporation shall 
pay or tender to the assured the unearned pre- 
mium pro rata, when determined. If canceled at 
the request of the assured, the Corporation shall 
retain the customary short rate premium and re- 
turn the balance, if any, to the assured when 
determined, The check of the Corporation mailed 
to the address of the assured as given herein, shall 
be sufficient tender, but the return premium 
shall not be payable until the assured shall have 
rendered to the Corporation a full statement of 
wages expended to the date of cancelation. In any 
case, the minimum earned preminm stated ina 
Clause 6 shall be retained by the Gorporation. 

8 The Corporation shall have the right and 
opportunity at all reasonable times te examine 
the books of the assured so far as they relate to 
the compensation paid to his emploves. and also 
to inspect the plant, works, machinery and an- 
pliances used in his business. The assured shall, 
if requested, furnish the Corporation with a writ- 
ten statement of the amount of such compensa- 
tion during any part of the policy period under 
oath if reecnired, 

9. No condition or provision of this policy shall 
be waived or altered bv anvone unless by written 
consent of the general manager of the Corpora- 
tion, nor shall notice to any agent, nor siazil 
knowledge possessed by ary agent or by any 
other person. be held to effect a waiver cr change 
in thi< contract or in anv part of it. 

1%. This nolicy covers the employes on the pav- 
roll of the assured engaged in the maintenance in 
good condition of the existine ways. works, plants 
and machinery, but extraordinary alterations and 
repairs thereto. by which is meant the demolition 
of existing walls and structures. or the erection 
of new buildings and brick or stone nartitions are 
not covered hereby. (This clanse does not annly 
in the ease of contractors engaged in construc- 
tion work.) 

IN WITNESS WHER®OF, the Ocean Accident and 
Gvrerantee Cornoration. Limited. has caused this 
policy to be sicned bv its general manager. but the 
sare shall not be binding nnon the Cornoration 
until eountersigred bv a duly authorized repre- 
sentative of the Cornoration. 

Countersiened at . 

—— i 2 - Me Pe TTS ’ 


OSCAR TSING, 
General Manager. 


{Form No. 6.] 





a T. Furst gets the Agricultural at Peoria, 
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LACK RE-INSURANCE FACILITIES. 


Several Lines Are Going Begging Which a 
Few Months Ago Were Freely Written 
—Johnson & Higgins’ Decline. 

Chicago managers are remarking upon the 
lack of reinsurance facilities, notwithstanding 
the entry of a number of foreign reinsurance 
companies into the American market. It is 
a matter of growing comment that the larger 
companies are curtailing lines in many cases, 
and it is all due to the lack of reinsurance 
facilities. Those having the placing of ex- 
change reinsurance, called reinsurance clerks, 
are the first to notice the tightening in the 
market. 

Lines that were freely taken three months 
ago are to-day going begging, and the con- 
stant tale of the reinsurance clerk at the close 
of the day is, that he can find no takers for 
any certain number of risks. Wholesale mil- 
linery stocks, wholesale groceries and num- 
berless other risks are on the boards in the re- 
insurance market these days because of the 
inadequacy of the rates. The constant ham- 
mering of the market is gradually bringing 
rates up, and local agents in several instances 
have tendered business at quite an advance 
of the tariff. 

Johnson & Higgins of New York are not 
cutting the wide swath in the business of the 
West that they did a few years ago. Their 
office has not the capacity now to carry the 
monstrous lines, and the New York com- 
panies are not as anxiously snapping up the 
tid-bits of special lines at cut rates that they 
did. Johnson & Higgins have been widely 
quoted in the western field for years and 


years. They began long ago cutting the life 
out of the marine business and were then 
known as Philadelphia marine brokers. The 


plan was to send a book of certificates to each 
insurer, who issued his own policies, so to 
speak, and rebated to himself. 

The firm worked up a big business and 
finally drifted into fire insurance, later mov- 
ing their general office to New York, al- 
though maintaining the Philadelphia head- 
quarters. Their operations in the fire line 
have been on a magnificent scale. Western 
reports are that their business was the means 
of bringing heavy losses to several weaklings 
in New York and might have caused all but 
failure of one or two. Not only the smaller 
companies, but the big and shining lights 
have been eager to get hold of the Johnson & 
Higgins business, and where they did not de- 
sire it direct, because of the appearances, were 
wont to reinsure some little rag-tag or bob- 
tail concern for, say, 98 per cent of its policy 
of $100,000. 

Such lines as these could, of course, be car- 
ried only upon well-scattered hazards, mining 
properties, packing houses under general form, 
etc. For several years Johnson & Higgiris 
maintained a western office, but of late Wil- 
fred Massey & Co. of Chicago have been the 
representatives. The decline in the writing 
capacity is also caused by the withdrawing 
of foreign underground contracts. The Pa- 
triotic and Eastern Counties are two notorious 
examples. They took a large line of Johnson 
& Higgins’ business for a time under a vast 
floating policy, but last fall the arrangement 
was discontinued. 





WESTERN OF AURORA’S ASSETS. 


List of Securities Feld by the Company that 
Recently Went Into a Receiver’s Hands. 
The following is the list of assets of the 

Western of Aurora, Ill., as furnished by the 

receiver, the Chicago Title and Trust Com- 

pany: 
Forty-two bonds of the Wauban Colonization 


and Improvement Company for $1,000 each, num- 
bered from 409 to 450, both inclusive. These bonds 


are dated January 1, 18%, and ate due January 1, 
1918; they bear interest at 5 per cent per annum, 
payable semi-annually, January 1, and July 1, at 
the office of the Chicago Loan and Trust Com- 
pany. The total issue of bonds amounts to $590,000; 
the bonds recite that the payment is secured by 


=n 
—= 


trust deed conveying six hundred and forty acres 
situated in Township 3, 8. R. 26 E, Duval County 
Florida; the coupons already due were cut of 
from the bonds before they were delivered to yg. 
The bonds are certified by the Chicago Loan and 
Trust Company, of which S. W. Jacobs is vice 
president; he is also vice-president of the Western 
Insurance Company. 
a a 7+ 


Note of Gardner Hinckley for $17,400, dated July 
1, 1898, due one year after date to the order of the 
Western Insurance Company; this note does not 
bear interest; there is no security with this note. 
Mr. Jacobs stated to us in his letter under date 
of March 16, 1900, that he knew nothing about 
this note; that he had never been able to find 
any trace of Mr. Hinckley in any shape or form, 

a aa + 


Note of John M. Rand for $26,000 dated December 
31, 1898, due one year after date to the order of the 
Western Insurance Company, with interest at 
5 per cent per annum. This note, which is a eo] 
lateral note, recites that the Western Insurance 
Company holds as collateral security thereto 
twenty-six $1,000 6 per cent thirty-year honds of 
the Canada, Michigan and Chicago Railway, now 
a part of the Michigan Central Railway (Mt, 
Clements and St. Clair divisions). ‘These bonds 
were not turned over to us by the Western In- 
surance Company, and we hold no security for 
the payment of this note. Mr. Jacobs states in his 
letter to us of March 16, 1909: ~The Juhn M 
Rand note, as we understand it, is not a note that 
is owned by the Western Insurance Company, but 
was among the papers of the company, so we 
turned it over to them.” This note, which ts 
payable to the Western Insurance Company, js 
not indorsed in any way by them, and there is 
nothing on its face to show that it is not owned 
by the Western Insurance Company. 

— +4 

Note of Alexander Donaldson for $12,500, dated 
Chicago, Ill., December 31, 1898, due three years 
after date to the order of F. E. Baker, and by 
him indorsed. This note recites that it is secured 
by a mortgage of even date herewith on real estate 
located in Buchanan County, Virginia, and it is 
to bear interest after maturity at the rate of 5, 
per cent per apnum until paid; this note bears 
interest at the rate of 6 per cent per annum; no 
interest has ever been indorsed on this note: the 
mortgage referred to in the note was not turned 
over to us by the Western Insurance Company, 
and we hold no security for the payment of this 
note. In a letter to us of March 16, 1900, S. W. 
Jacobs, vice-president of the Western Insurance 
Company, makes the following statement: “The 
note of James T. Chambers on property in Lake 
County, Indiana, and Alexander Donaldson, and 
the Central Vault and Trust Company, as well 
as the one of Mr. Hinckley, were among the assets 
of the Western Insurance Company when we 
bought the controlling interest, and as these notes 
were in the report of the company under date of 
December 31, 1898, and as the insurance department 
had accepted same, we made no investigation 
into them whatever, assuming that if they were 
satisfactory to the department, we could not 
very well object to them without reorganizing the 
company entirely.” 

++ ++ 

Note of James T. Chambers for $6,000, dated 
January 27, 1894, due six years after date, payable 
to the order of the Western Insurance Company 
and indorsed by Frank E. Baker; interest is in- 
dorsed on this note to January 27, 1898; the pay- 
ment of this note is secured by a trust deed to 
Frank E. Baker on real estate in Lake County, 
Indiana, and bears interest at the rate of 5 per 
cent per annum after maturity; no rate of in- 
terest is specified until the note is due; the trust 
deed to Frank E. Baker conveys the following 
property: The south half of the western half of 
block 14, calling for three hundred feet in plat 
and subdivision of the northeast quarter of Section 
9, Towusbip 32 North, Range 7 west of the second 
principal meridian in Lake County, said tract 
being three hundred feet by one hundred and 
twenty-five feet and in the southwest corner of 
Block 14 of said subdivision. 

= ++ 

Note of the Central Trust and Vault Company 
for $60,000, dated July 26, 1893, due July 1, 1898, 
to the order of the Central Vault Company and by 
it indorsed in blank; interest paid to February 12, 
1899; on the back of this note is the following in- 
dorsement: “This note extended five years on 
samme conditions as when made.”’ This note is se- 
cured by a trust deed on a leasehold interest on 
the south 102 feet of Sublots 7 and 8 of Assessor's 
Division of lots 7 and 8 and the east half of lot 
6 in block 40. original Town of Chicago, known as 
155 and 157 Washington street. We have been in- 
formed, though we have never examined the ree- 
ord ourselves, that a decree has been entered de- 
claring this lease to be forfeited. 

“> + 

Mr. Jacobs. in his letter to us of March 16, 1900, 
makes the following statement: “There is one 
note for five thousand dollars, signed by Martha 
and Frank White, secured by some property in 
Council Bluffs, Ia. There is an attorney's opinion 
attached that the title is good and it is a first 
mortgage, which, if it is true, makes it worth 
dollar for dollar. as the property is worth at least 
$30.000 in my opinion: this note is collateral to 
note of $2,500, to the Aurora National Bank; said 
note is indorsed by Mr. Pierce. president of the 
company, Mr. Lowell, secretary, and myself.” 
This note has never come into our possession. 

+ + 

The above is a correct list of all assets of the 
Western Insurance Company which have come to 
our knowledge or possession, excent the charter 
and various small sums from agents. 


Superintendent Van Cleave’s Letter. 
Superintendent Van Cleave, of the Illinois 
department, in answer to an inquiry as to the 
Western, writes: 


I am advised that the Chicago Title and Trust 
Company has been appointed receiver of 
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Western Insurance pemeene of Aurora. This 
seems to have been the result of voluntary action 
on the part of the company, induced, I apprehend, 
by the examination of the company recently made 
by this department. It was doubtless in antici- 
tion of the action which the department would 
consider it necessary to take. 
This company was doing business, for some 
ears, under an old special charter, which con- 
erred privileges as to investments, and contained 
rovisions, which, to some extent, limited the 
urisdiction of the superintendent over its affairs. 
ts investments have never been satisfactory. On 
the receipt of its last statement, I determined 
to make an examination, and did so. It was found 
that a large portion of its assets were apparently 
acquired and reacquired for the purpose of making 
statements only. Among other securities, there 
was a $60,000 mortgage on property located in Chi- 
, with which sworn appraisals were presented 
last year. stating the property mortgaged to be 
worth $120,000. Our examination showed that this 
hud been parted with between the dates of the 
two statements, and brought back to make the 
last statement, and parted with again February 11, 
190, for unsecured notes and mortgages of & 
doubtful character. The entire assets of this 
company were found upon examination to be 
wholiy unfit for the protection of policyholders, 
and almost entirely different from those reported 
in its statement December 31 last. 





Employment Insurance Question. 

An article appeared in recent issues of De- 
troit dailies commenting on a novel form of 
insurance being agitated among insurance 
men in Michigan. The idea is to provide in- 
demnity in case of loss of employment through 
any other means than a man’s own fault, re- 
fusal to accept work, impertinence or refusal 
to obey orders. 

The assurance would be for $10 per week 
in case of loss of position and a premium of 
s0 cents per week would be charged. Pre- 
miums would have to be paid for six months 
before the insured would be entitled to any 
relief. 

Moore Sanborn, of the 
Life, is quoted as follows: 

The plan has been tried in Indiana and has 
not been viewed with favor by the state officials. 
The greatest objection to such a scheme is the 
fact that no tables could be tabulated to predi- 
cate the risks. A few years ago our company in- 
vestigated the subject thoroughly. We found it 
wating in Australia and England, but the labor 
conditions in those countries are settled and the 
risk can be ascertained, so that the premium can 
be fixed accordingly. In this country it is differ- 
ent and you do not know what day your em- 
ployes will go on a strike. Look what a “‘Home- 


stead” strike would do. It would swamp the big 
gest company in the states. 


American Union 





Royal’s Field Arrangements. 


Law Bros., western managers of the Royal, 
have now completed arrangements for its spe- 
cial agency work in Michigan, Illinois and 
Wisconsin. L. C. Stark, who was formerly 
Wisconsin state agent, becomes supervising 
state agent for the three States mentioned. 
He has already established his headquarters 
at the western department, and will look after 
the general affairs in the territory named. 

W. A. Wittick of Peoria will be special 
agent for Illinois. As announced last week, B. 
T. Duffey, formerly connected with the west- 
ern department of the American of New Jer- 
sey at Rockford, has been appointed special 
agent for Michigan, and will have his head- 
quarters probably at Detroit. 

Hart Darlington, chief. loss clerk in the 
western office, has been appointed special agent 
for Wisconsin, and will locate either at Madi- 
son or Milwaukee. Mr. Darlington was for- 
merly a clerk in the western department of the 
Pennsylvania Fire, and since connecting him- 
self with the Royal has proven himself to be 
a young man of superior ability in a higher 
class of work. 

This arrangement will undoubtedly prove 
very satisfactory, and it places the Royal's 
field in first-class condition. Law Bros. have 
gathered about them special agents of excellent 
caliber, which means that the company will 
continue to be an aggressive factor in the West. 





The Sanborn map man is abroad in Michi- 
gan. L. C. Dameron has recently completed 
Surveys of Albion, Concord, Hillsdale, Hud- 
son, Leslie, Mason, Grand Ledge, Portland, 

tanac, Lowell, Belding, Greenville and Car- 
son City. Ithaca and Edmore are also on Mr. 
Dameron’s list. New maps of all these places 
will soon be forthcoming. 


| 
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SEEN FROM CHICAGO. — 





BUREAU OF PUBLICITY. 

There is but a comparatively small circle of 
members who are interested in the bureau of 
publicity, established at the Philadelphia meet- 
ing of the Union, but they are thoroughly 
convinced that through this department the 
organization will, in the course of time, be 
able to show rapid advancement in bringing 
about better feeling between the companies 
and the policyholders. Because of these possi- 
bilities more than anything else, probably, have 
the thinking men taken great interest in the 
plans outlined for the committee, and the per- 
sonnel of the bureau. 

It starts out with a working capital of $5,000, 
and while this is undoubtedly a small sum 
for so large an undertaking, it is certainly a 
beginning and a big concession for those who 
have kept the Union from broadening in scope 
because of the hide-bound secrecy with which 
its deliberations are surrounded. There are 
still a few misguided insurance men who be- 
lieve that the newspaper men are but await- 
ing the chance to publish verbatim reports of 
the proceedings; but for their benefit it can be 
stated that the position is untenable. The 
newspapers do not desire and cannot afford the 
space to publish more than the material facts. 
it is held that the Union is an organization of 
managers, and no outsiders have the right to 
know what. goes on within the sacred portals. 
This is a mistaken view of the question. In- 
surance is semi-public in its character. It 
has been made so by the enactment of legisla- 
tion, and the state regulation of all branches 
of the business. 

Thousands of agents dependent upon insur- 
ance for a livelihood are entitled to know the 
results of the union meetings, and when that 
time comes that the flimsy attempts at secrecy 
are removed, the Union will have made a step 
in advance that will do much to overcome the 
effect created in past years. The new depar- 
ture in the shape of the publicity bureau is but 
a step in advance of throwing open the Union 
doors. It will, if conservatively and intelli- 
gently managed, prove one of the most im- 
portant steps ever taken by that august body of 
individually intelligent men, but men who, 
when acting as a whole, have seldom legis- 
lated for the lasting good of the profession. 

President Cram was in Chicago making his 
selections for the various committees this week, 
and announcement will undoubtedly be made 
in the near future. Fire underwriters are loud 
in the praises of the administration of Mr. 
Cram, which was begun under such difficulties, 
and is ending so happily. 

7+ a aad 

CONDITION OF THE EASTERN AND NORTHERN 

The sudden termination of many reinsur- 
ance contracts held by the Eastern and North- 
ern Insurance Companies of New York. and 
the examination now under’ way by the New 
York insurance department has led to con- 
siderable speculation in the West as to the 
condition of the companies. They are un- 
doubtedly solvent, but the heavy losses of the 
last few months must have made inroads in 
the surpluses reported on January 1, 1900, of 
$70,000 odd for the former, and $24,000 for the 
latter. 

~~ 5 ana 
MANAGER KENDALL'S VISIT TO CHICAGO. 

United States Manager George E. Kendall, 
of the National Assurance Company of Ire- 
land, is in Chicago arranging for a successor 
to Charles F. Mitchell, until recently supervis- 
ing general agent. Mr. Kendall is looking over 
the field thoroughly, and will not make the ab- 
solute selection until he has found exactly the 
right man. The Mitchell general agency was 
discontinued soon after the Manhattan Fire 
withdrew from the same office and established 
an independent department. Prior to his visit 
Mr. Kendall addressed a letter to each com- 


pany with which the National had dealings, 
asking that outstanding accounts be paid di- 
rect to the companies. It is understood that 
the Manhattan has settled is affairs with Mr. 
Mitchell, but at last advices his differences 
with the Traders of New York were still un 
settled. He returned on Saturday last frow a 
month in New York; and has taken temporary 
headquarters in the third floor of the New 
York Life building. Mr. Mitchell has confided 
to friends that the newspapers must “have it 
in for him,” and says he does not know any 
reason for the “attacks.” ; 
+ + 
SPECIAL AGENT DEARTH RETIRES 

Elmer H. Dearth, leader of the movement in 
Minnesota last fall .antagonistic to graded 
commissions, has been notified of the termina- 
tion of his contract with the Manhattan Fire 
as general agent in Wisconsin and Minnesota 
He will retire on May 1, at which time the 
territory will be added to the field under the di 
rect supervision of Manager J. D. Bremer in 
Chicago. Mr. Bremer is making a favorable 
impression upon the managers in Chicago who 
have met him. He is taking hold of the work 
like an old hand, and by good practices and 
loyalty to agents expects to build up a pros- 
perous business for the Manhattan 

FUTURE PLANS OF DR. JacosBs 

Some speculation has been madk 
future of Dr. S. W in 
western fire underwriting. As is known. Dr 
Jaccbs was an official of beth the Fort Wayn« 
and Western of Aurora, and is now president 
of the Capital of Jackson, Miss. This has 
caused the report that he will continue along 
a course not in accord with the best under 
writing principles. Dr. Jacobs, however, has 
purchased the interest of W. A. Lowell in 
their joint business, and the latter will not 
have any connection with his affairs 

Dr. Jacobs has incorporated the Chicago 
Fire Insurance Agency, and will probably 
represent two or three brokerage companies 
He states he will not have any companies but 
that are regularly licensed in their home 
States. He believes that brokerage compa 
mies are necessary to write business which the 
average company will turn down, as he thinks 
the assured needs insurance policies as a mat- 
ter of commercial credit. 


++ 


as to the 


T- 


movements Jacobs 


++ 


WESTERN’S STOCK BEING PURCHASED. 

“Deacon” W. A. Lowell is now interview 
ing the stockholders of the defunct Western 
of Aurora, endeavoring to purchase their 
stock, which in most cases has been offered 
him at 5 It will also be necessary for 
him to liquidate the claims before the charter 
is worth anything. It is understood he is 
getting estimates from claimants as to the 
amount for which they will sell their claims 
It is stated that “Deacon” Lowell is not op- 
erating in his own behalf but in the interest 
of other persons. 


cents. 





Allemannia’s Michigan Agency. 


The Allemannia is to establish a general state 
agency in Michigan with Frank L. Weaver in 
charge, with offices at Saginaw... Mr. Weaver 
was special agent in Michigan for the Saginaw 
Valley before its reinsurance. When the Al- 
lemannia entered Michigan, Mr. Weaver was 
appointed as special agent, and has been very 
successful in placing the company in first-class 
agencies throughout the State, and as general 
agent his success is assured. 





The Providence-Washington has decided to 
discontinue business in southern West Vir- 
ginia, and agents in this section have been 
instructed to send in their supplies to Gen- 
eral Agent D. G. Morgan at Wheeling. 


A. H. Cutright. of Parkersburg, who has 
béen the general agent for West Virginia for 
the Manhattan Fire since June, 1899, has had 
that portion of Virginia west of the Blue 
Ridge Mountains added to his territory. 
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THE WESTERN UNDERWRITER. 


April 5, 1900. 








THE OHIO & W. VA. FIELD. 





RATE CONDITIONS AT CLEVELAND. 


General Improvement Noticed in the Increase 
on Individual Risks and Fewer Competitive 
Rates—No Flat Advance Anticipated. 

There are at the present time strong reasons 
for believing that there will be a complete lin- 
ing up of companies at Cleveland in the very 
near future. The rate agreement has now been 
in effect since February 1, and the result has 
been a consequent improvement in rate condi- 
tions that has, it is hoped, convinced the com- 
panies operating on the outside, that they 
alone stand as the only menace to complete 
harmony. 

During this period with a strong outside ele- 
ment less than a dozen cases of competitive 
rates have been granted by the governing com- 
mittee. It is certainly an encouraging feature 
of the situation that the signers are thus stand- 
ing shoulder to shoulder for good and better 
practices, even at the sacrifice of considerable 
business.. The governing committee has a 
firm hold on the situation and is absolutely 
confident that the situation will soon be cleared 


up. An instance of the changed condition of 
the rate situation may be mentioned in the 
case of the large department store of the 


May Company. The rate on this risk has been 
55 cents. It has just been increased to $1. 
There are many other similar cases in the city 
which will soon receive like treatment, notably 
a number of iron workers with antequated 
equipments paying nominal rates. There will 
probably be no flat increase in rates on any 
particular class of business, but many revisions 
in individual risks will be made, where neces- 
sary. The maintenance of tariff rates as now 
promulgated, with revisions of many rates now 
out of gear, will, it is believed, place Cleve- 
land again on a paying basis. 


ECHO OF THE DUNLAP CASE. 

The suit at Columbus brought by Dr. Dun 
lap under his famous loss, all the fire poli- 
cies covering which were settled by compa- 
nies some months ago, the present suit be- 
ing against the Royal Insurance Company to 
recover on its $10,000 rent policy, will prob- 
ably be called shortly. Dunlap demands the 
amount of the appraisement, about 80 per 
cent of the face of the policy, while 
the company contests the legality of the ap- 
praisement and also objects on other grounds. 
It is said if the case comes to trial some of the 
sensational developments which were expected 
to be brought out in the settlement of the 
regular fire policies will be made. It is un- 
derstood the Royal could have compromised 
the rent policy at the same time the fire poli 
cies were settled, but it preferred to act en- 
tirely independent in the rent policy. There 
is some gossip over whether Booth, Keating 
& Peters ever got their fee as Dunlap’s at- 
torneys. It will be remembered Dunlap com- 
promised over the heads of his attorneys, as 
he said, because he wished to be free to settle 
with them on his own terms. It is under- 
stood he has not yet paid the fee, but the 
attorneys-hope to settle when the Royal’s rent 
policy is settled. In the meantime Dunlap is 
erecting a new building on the old site, on 
which it is rumored he has not as yet paid 
anything, and under his arrangement will not 
have to pay until next winter. 

_- ~~ 
THE OHIO COINSURANCE BILL. 

It is said that some of the most prominent 
business men of Cleveland and Canton are at 
the back of the coinsurance bill presented in 
the Ohio Senate last week by Senator How- 
ard. The claim has been made that the com- 
panies have had a hand in the matter, but 
this, without doubt, is a mistake. The mat- 
ter is optional with the insured, by the pro- 
visions of the bill.. He may take a_policy 





containing the coinsurance clause or one with- 
out it, but if he prefers the first he enjoys 
the benefit of a reduced rate, which amounts 
to a considerable sum on a large line of in- 
surance. The amendment to Section 3643a 
of the revised statutes, as formulated by Mr. 
Howard, is as follows: 


Provided, however, that it may be opticnal with 
the assured to accept a policy or contract of in- 
surance containing a co-Insurance clause or pro- 
vision when a reduction of the rate for insur- 
ance on the property described in such policy is 
the consideration named in such clause, and 
when so accepted the co-insurance clause or pro- 
vision shall be binding on the assured. 


++ ++ 
BROWN GETS THE MANHATTAN. 

George T. Brown of Dayton, formerly Ohio 
and Indiana special for the Caledonian, has 
been appointed to act in a similar capacity 
for the Manhattan Fire in Ohio, Indiana and 
West Virginia. 

++ 
OHIO FIRE APPOINTMENTS. 

The following are recent Ohio fire appoint- 
ments: 

Agricultural—Frederick Bauioan, Sandusky. 
Caledonian—A. Young & Co. (from J. O. Ohler 


& Co.), Lima. 
Fidelity—F. 


++ 


H. Quayle, Elyria. 
: E = 


Firemens, N. J.—E. L. King, Warren; J. A. Ul- 
rich, Dayton. 

German, Ill.—H. A. Cook, Huron. 

Greenwich—L. E. Patterson, Millersburg 
Manhattan—L. lI’. Waddell, Greenfield; E. E. 
Evans, Wellston; L. YT. Murtin, Jackson; Miller 
& Grist, Portsmouth; C. H. Towson, Lancaster; 


0. E. Green, Union City; T. G. Kerr, Cambridge. 


Scottish Union—Leonard Parks & Co., Cleve- 
land. 

State of Illinois—Merrill, Dodge & Jackson, T 
ledo; Hutchinson & Co., Cleveland; James 

rigan,-Cleveland; A. C. Watson, London; C. H, & 
L. E, Jones, Akron; C. W. Jones, Cuyahoga Falls. 

Union, Pa.—A. J. Weisgerber, Delphos; Sheets 
& Wright, Van Wert; F. H. Rummell, Kenton. 

Western Underwriters—Chas. Stratton, Uhrichs 
ville; D. M. Linton, Steubenville; Fred Bauman, 
Sandusky; Lyons & Weber, Miamisburg: G. D. 
Tiffany, Clyde. 

a+ ++ 
OHIO ASSOCIATION TAKES UP RATES. 

The manager of the Ohio Association of 
Local Fire Insurance Agents has written to 
some companies interested on certain risks, 
which are understood to have written them at 
a cut rate, asking them if it is not possible to 
co-operate to secure the tariff. Doubtless, the 
complaints filed with the association came 
from an aggrieved member, and it seemed to 
be in the province of the association to take 
it up, yet it is a new role for a state agents’ 
organization, and naturally is creating com- 
ment among the companies. 

+- + 
A SEPARATION DEAL. 

A scheme was recently attempted in one 
of the Ohio towns which did not meet with the 
approval of one special agent. A union special 
proposed to an agent, not his own, that he make 
a trade with the agent of the union special, 
giving the Continental in exchange for his 
company, by which he would thus unionize 
his agency. It would, however, make the 
other agency hopelessly mixed, with the non- 
union companies of first importance. The 
special who did not approve represented one 
of the two union companies still left in the 
agency. 

anal 
ROBERT MAGILL’S CHANGE. 

Robert A. Magill, who has been in charge 
of the loss department of the Phoenix of Hart- 
ford in its western and southern department 
at Cincinnati, has resigned to accept a posi- 
tion with the loss department of the London 
Assurance at the United States headquarters 
in New York city. 


~~ 


-+ 
UNETHICAL PRACTICES AT TOLEDO. 

Local agents at Toledo are much incensed 
over the methods employed to get business 
by Peter J. Mettler, the outside agent. Fol- 
lowing is an extract from a circular which he 


recently issued on dwelling business: 


Dear Sir:—I hereby most respectfully ask you 
the following questions: 

Have you got your house or houses insured? 
‘Have you gat your bqusehold furniture insured? 


a 
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Are you still paying the same rate that you 
paid eight or ten years ago? 

Did you ever ask the ageni that insures your 
property whether he is insuring you at the re. 
duced rate? 

Did he reduce your rate at the time rates were 
reduced, or did you have to ask him to do so? 

Have you left everything pertaining to your 
fire insurance to the agent, thinking that he was 
doing the right thing by you? 

Are you aware that you can save money on your 
insurance in many cases? 

These are questions of importance to you. Ten 
years ago fire insurance rates on dwellings and 
contents were double from what they ought to be 
now. They were reduced twice since, but some 
of the agents in Toledo kept on collecting at the 
same old rate, and probably you are still paying 
the old rate. An excellent fire department and 
good water supply was the cause of rate redue. 
tion. 

Now, if you are not sure that the rates you are 
paying are correct, then call at my office and [ 
will gladly give you the necessary information 
in the matter. 

My rates are as follows: 

Brick dwellings, 18 cents per $100 and upward 
for 1 year; brick dwellings, 36 cents per $100 and 
upward for 3 years; brick dwellings, 54 cents per 
$100 and upward for 5 years; frame dwellings, 23 
cents per $100 and upward for 1 year; frame dwell- 
ings, 46 cents per $100 and upward for 3 years; 
frame dwellings, 69 cents per $100 and upward for 5 
years; all according to location and extra hazard. 
I do not make any extra charge for builders’ or 
carpenters’ risks when term policies are wanted 
on dwellings in course of construction. Natural 
gas, gasoline, vacancy, electric light permits and 
lightning clauses gratis. 

I have been in the fire insurance business in 
Toledo since 1886, and during this time have paid 
nearly $50,000 for fire losses in Toledo, to which 
many of our best business men will testify. 

I represent the following reliable companies: 


Eagle of New York, N.. Y.; Western of Pitts- 
burg, Pa.; Union of Buffalo, N. Y.; German of 
Wheeling, W. Va.; Washington of Cincinnati, 
Ohio. 


Now, do not throw this letter away, but lay 
it right into your policy, and before renewing 
your insurance the next time, call on me, and I 
will try and save you good money. Bring your 
policy to my office and I will tell you if you are 
paying the right rate. 

— ++ 
NEW COMPANY FOR CLEVELAND 

There is understood to be a movement on 
foot in Cleveland to organize a fire insurance 
company. If organized it 
stock company, with liberal 
plus. 
H 


will be a joint 
capital and sur- 
The movement is headed by M. V. & 
H. Johnson, attorney, of Cleveland 
McEWEN’S GOOD THING 

One of the best public offices held in Ohio 
is that of actuary of the insurance department 
J. A. McEwen is the incumbent and has been 
for the past thirteen years, during three of 
which he also acted as deputy superintendent 
Mr. McEwen has done very satisfactory work 
and has worked the business up to a point 
where it is bringing him a handsome income, 
said to be about $7,000 a year. The revenue 
comes almost entirely from fees. Mr. Mc- 
Ewen has an office of his own, which is not 
in the capitol building at Columbus. It is 
said that the politicians have just found out 
about Mr. McEwen’s good thing, and that 
they intend to have a hand in the appoint- 
ment for this year and the future. It is said 
applicants are already looming up, and there 
will likely be a contest over the office as soon 
as the superintendency is settled. 

++ ++ 
WILL SOON BEGIN COUNTY WORK 

Manager Ross, of the Ohio Local Agents’ 
Association, has been busily engaged in legis- 
lative work at Columbus for sofne weeks. As 
soon as his duties are performed there, he will 
begin to comjlete the county organization 


feature. 
_ 


7+ 


OUTHWAITE BEFORE THE LOCAL AGENTS. 

The local agents who attended the annual 
meeting of the Ohio Association at Columbus 
a couple of weeks ago were greatly pleased at 
the cordial reception tendered them in his 
speech by the Hon. Joseph H. Outhwaite, 
president of the Columbus Board of Trade, 
who welcomed them to the city. Mr. Outh- 
waite had evidently given some thought to the 
insurance subject. Here are a few of his re- 
marks: 

Now in addition to the declaration that you 
make at the beginning of your by-laws, I think 
there are some other things that are associated 
witb it. I understand that it is your purpose to 
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assist in all measures which will reduce the 
enormous fire waste of the country. That is a 
Jabor that must tax the minds of men con- 


siderably, because, with all the safeguards that 
we may throw around ourselves, in spite of the 
care we may take, in spite of the waterworks 
systems, and the fire systems that we may have 
organized, and which are supported by the taxes 
of the people—in spite of all these things, we 
see every year great destruction resulting from 
these fires. But we also know that the careful 
attention of somebody, the experience of some 
one, has had the result of reducing each year these 
terrible devastations; and that you propose to 
reduce this enormous fire waste of the country 
is. greatly to your credit. 

Then another—to eliminate fram the ranks 
those men who bring reproach upon your call- 
ing, and to raise the standard of local agencies. 
That is a moral question; that is almost a re- 
ligious question. All avocations of life, all busi- 
ness, all pee have within their own ranks 
people who are objectionable; men whose prac- 
tices are immoral, or corrupt, or illegal; men 
whose doings are calculated to destroy the good 
name and character of that particular profession. 
And sometimes these different professions—the 
men of these avocations and professions—associate 
themselves together as you have done for the 
purpose of eliminating such characters, 

Then again, you propose to support the system 
of rating and inspection adapted to local con- 
ditions which will minimize the fire waste and 
reduce the cost of insurance. Here comes in 
the benefit of your experience, and it is devoted 
in that respect not to your benefit. You are self- 
sacrificing when you undertake such a labor as 
that. You are going beyond what might be con- 
sidered the legitimate requirements of your daily 
avyocation when you attempt to do these things 
that will in a certain sense reduce the amount 
of your business. But its ultimate result will be 
to build up your business, instead of reducing it. 

Then you come here—and I am glad you are 
here in the city where the legislative assembly 
of the state of Ohio meets, with such a purpose 
in your hearts—to oppose, in the ‘interest of the 
insured and insurer alike, hostile legislation, and 
oppressive taxation. You stand between the two— 
between the insurer and insured. You are the 
agents of both, and you can, most consistently 
take a position in conflict with any legislation that 
may be hostile and oppressive to either. And we 
must confess that such legislation is not infre- 
quent, or at least, propositions of legislation are 
made reflecting upon the companies which you 
represent; reflecting upon the methods on which 
they conduct their business; and which in the 
end only oppress the companies and the burden 
falls on the insured instead of upon the insurer. 


COCHRAN’S INSPECTION BUREAU AND W. VA 

It is expected at the forthcoming meeting 
of the West Virginia Underwriters’ Associa- 
tion that a proposition will be made to J. W. 
Cochran, of the Ohio Inspection Bureau, to 
take charge of inspections and rates of the 
State. It is understood Mr. Cochran is will- 
ing to do this, and it would certainly seem 
that he is in a better position to do this than 
anyone else. He could at once give the State 
the benefit of his perfected system which has 
proved so successful in Ohio, and the expense 
would be less than that required for a sep- 
arate bureau. Mr. Cochran would probably 
establish a branch office for the State out- 
side of Wheeling, which is handled by the 
local agents at Wheeling, and place a com- 
petent rater and judge of hazards in charge. 


OHIO AND W. VA. NOTES. 


James R. Johnson has been appointed 
agent for the Manhattan Fire Company at 
Ronceverte, W. Va. 


S. R. Rauhauser of Marion, Ohio, has 
unionized by resigning the American of New- 
ark and German of Wheeling. 


The Aétna fire brick works at New Cum- 
beriand, W. Va., were totally destroyed by 
fire on the 30th ultimo. The insurance was 
placed through Pittsburg agents. 


Special Agent W. H. Bromley of the North- 
western National is laid up at his home in 
Cincinnati as a result of a hard fall sustained 
while adjusting a loss at Troy, O., recently. 


Cloud & Cox of Cincinnati have the first 
agency of the Hanover instead of Kennett, 
Heckle & Hall, as was recently reported. 


Kennett, Héckle & Hall have the second 
agency. 


The new rates for Cleveland being made by 
the Ohio Inspection Bureau will show quite 
an increase on the manufacturing risks and 


Specials, but miany other classes will not be 
disturbed. 


_Arthur W. Hall of Ironton, Ohio, has re- 
a from the insurance business on account 
Of ill health, and has sold his interest in the 


local agency of Hall & Cook to his partner, 
Cook. 
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INTERESTING SUIT AT DETROIT. 


Question Involved as to Whether Assured Has 
Claim for Walls Blown Down.— 
Complicated Features. 

The question of what is a direct loss or 
damage by fire will ve the important point to 
be decided in the suit brought by the Hyde 
estate at Detroit against the Security and Mil- 
waukee Mechanics for $10,000. 

The Hyde estate is suing to recover amount 
of damage to the building at 28-30 Wood- 
bridge street, crushed by the falling wall of 
the burned Krolik building about three weeks 
after the Krolik fire. The wall fell during a 
high windstorm, doing considerable damage 
to above-mentioned adjoining building and 
slightly damaging the contents of the upper 
floors, owned by Krolik & Co. 

Krolik & Co. have already recovered under 
tornado insurance, they having had both fire 
and tornado insurance covering contents. The 
Hyde estate claims that as the wall would 
not have fallen had it not been for the fire, 
their loss on the building is a direct result of 
fire. The companies’ defense is that the wall 
would not have fallen had it not been blown 
over, that it was well known the wall was un- 
safe and would have to be torn down, and 
that the owners of the walls had had plenty 
of time to remove them. Therefore, they 
claim the Hyde estate should be reimbursed, 
not by the insurance companies, but by the 
owners of the fallen walls. 

The claim of A. Krolik & Co. against the 
Pheenix of Hartford and Delaware under 
tornado insurance policies covering stock in 
the crushed building, was not denied as far 
as liability. goes outside the question as to 
whether the insurance had been effected be- 
fore or after the walls had fallen, and which, 
after an examination under oath, the com- 
panies settled by paying one-half the claim, 
or $344. The tornado insurance was for $12,- 
ooo—Delaware $5,000 and Phcenix $7,000. 

It would seem on the face of it that if the 
Hyde estate succeeded in recovering under 
their fire policies for damage to the building, 
the Phoenix and Delaware might get back the 
money paid Krolik & Co., but, inasmuch as the 
tornado insurance was written after the fire 
and the agent effecting the insurance knew of 
the condition of the walls at the time, it might 
be held, under the peculiar conditions in the 
case, that Krolik & Co. were entitled to in- 
demnity under their tornado policies written 
after the fire, without in any way affecting the 
claim of the Hyde estate for loss on their 
building under fire policies which had been 
in force before the fire, and which loss they 
could not have sustained had it not been for 
the fire. 


SITUATION AT LANSING. 

The demoralized conditions at Lansing give 
promise of improvement in the near future. 
For the past two years local conditions have 
been very unsatisfactory, and the insured, hav- 
ing a large line to place could secure nearly 
any rate asked for. 
were started, which did not tend to the better- 
ment of the business, and in the keen com- 
petition for business small irregularities were 
overlooked-by the companies. The old es- 
tablished agencies, as a rule, with the ap- 
proval of their.companies, made it a point to 
meet all competition, and considerable hard 
feeling was the result. Since January Ist this 
year, however, the better class of companies 
have declined to renew business unless at the 
full tariff, which has had a decidedly soothing 
effect. 

There are now but a few refractory agents, 
and recently a majority of the companies rep- 
resented here combined in an effort to improve 
the conditions by issuing sort of an oral 
ultimatum, to whom it might concern, through 








Several new agencies | 


their specials, that, if sharp practices and rate- 
cutting were persisted in, there would be a 
straight cut of 50 per cent in rates. This ac- 
tion seems to have had the desired effect, as 
a meeting has been arranged, to take place the 
latter part of this week, which, if co-operated 
with by the agents, should lead to some agree- 
ment whereby all would have an equal chance 
and there would be no rate-cutting. It is cer- 
tain there is a crisis at hand, and it is within 
the power of the local agents to say whether 
there shall be a rate war or not. The local 
club has been a thing of the past for some 
time back, and no meetings have been held 
this year. It is hardly likely it will be re- 
vived, owing to the Michigan law, but it is 
certain there will have to be a binding tie of 
mutual interest to Lansing agents, and it is 
hoped the agents will see this and act accord- 
ingly. 


++ + 


QUESTION OF UNAUTHORIZED INSURANCE. 

Insurance Commissioner Stevens of Michi- 
gan recently addressed a letter to the attor- 
ney-general, asking whether officers of a cor- 
poration, such as managers, boards of direct- 
ors, or members, or employes of a firm were 
liable to prosecution criminally under act 148 
of public acts of 1881, as amended by act 
74 of public acts of 1893. entitled, “An act 
to prevent the soliciting or issuing of unau- 
thorized fire or inland marine insurance pol- 
icies in this State.” 

In his letter, the insurance commissioner 
stated that he was satisfied a large amount 
of property in Michigan was being insured 
in companies not authorized to do business 
in the State, the business being principally 
conducted by correspondence. 

Attorney-General Oren, in submitting his 
reply, says that the commissioner’s question 
has only to do with the liability of persons 
to criminal prosecution, and would naturally 
resolve itself into the question of whether or 
not a person paying the premium and ac- 
cepting a policy in an unauthorized company 
would be liable to prosecution. 

He says that section 1 of the act prohibits 
any person or persons from acting in any 
capacity, directly or indirectly, for any person, 
persons, firm or copartnership, who are non- 
residents of this State, or for any fire or in- 
land navigation insurance company, or as- 
sociation not incorporated by the laws of the 
State, nor having received any certificate of 
authority, but does not apply to a person 
acting strictly for himself, and not acting di- 
rectly or indirectly for such unauthorized per- 
son or corporation, and that the same rule 
would apply to officers of a corporation of 
this State, acting strictly for the corporation 
and not directly or indirectly for such unau- 
thorized company. 

He says that, unless it can be shown that 
a person is acting in some capacity for the 
unauthorized company, he does not believe 
a conviction could be had under provisions 
of the act. 

~~ ++ 
OSGOOD AGENCY SOLD AT LANSING. 

The Osgood agency at Lansing, formerly 
known as the Row & Edmonds—C. L. Hecox 
& Co.—and the Edmonds & Co. agency has 
been purchased by the Dyer, Jenison, Barry 
Company, the sale having taken effect April 
é. 
Mr. Osgood came from the East about 
eight months ago and purchased the agency, 
but the results have not been satisfactory, 
hence the change. Mr. Osgood retires from 
the agency business with the good-will and 
respect of the fraternity, of which he has been 
conspicuous for correct practices. 

The Dyer, Jenison, Barry Company, Ltd., 
will remove their offices to the Hollister block, 
occupying those vacated by the Ingham 
County Savings Bank, and will have one of 
the finest offices and will conduct one of the 
largest agencies in number of companies and 
amount of assets in the State. The following 
well-known specials will office with the firm in 








12 





THE WESTERN UNDERWRITER. 


April 5, 1900. 








National of Connecticut, Frank G. Row of 
the Springfield, Charles H. Luce of the Pal- 
atine, Charles F. Taylor of the Hamburg- 
Bremen, George S. Cooper of the Firemans 
Fund. 

The consolidation is looked upon with fa- 
vor in insurance circles, and it is believed that 
the conduct of the enlarged agency will be 
such as to quiet petty jealousies and lack of 
confidence, which constantly tend to demor- 
alize local conditions. 

+e 
THE FIRE AT OWOSSO. 

The week has added ancther heavy loss to 
the Michigan fire record for 1900, which might 
have been much greater had the Board of 
Education of Owosso been wise enough to 
carry a proper amount of insurance. The 
high school building at that place was totally 
destroyed by fire on April Ist, starting from 
a burning chimney. The building was an old 
one, said to have been valued at about $125,- 
ooo, and was insured for $46,000. 

The fire had gained considerable headway 
before it was discovered, and the fire depart- 
ment could make no impression on the flames. 
A fireman and a schoolboy were killed by the 
falling walls, and several others seriously in- 
jured. 


++ 


a aad ++ 


DEATH OF A. A. SAENGER. 

Alex. A. Saenger, one of Detroit’s most 
prominent insurance men, died suddenly from 
apoplexy Sunday afternoon, at the Harmonie 
Society clubrooms. Mr. Saenger had always 
enjoyed the best of health and his sudden 
death was a great shock to his friends. He 
had not employed a physician in thirty years, 
and was feeling perfectly well up to within 
fifteen minutes of his death. Mr. Saenger 
had served two terms as president of the De- 
troit Fire Underwriters Club, and at the time 
of his death was a member of the executive 
committee. Besides his activity in insurance 
affairs, he was prominent in local politics and 
has held several offices in the city government, 
and was this year elected president of the 
Board of Estimates. There was a meeting of 
insurance men Monday afternoon, at which 
the following committee was appointed to 
draft resolutions of sympathy and regret: 
Joseph Goodrich, F, O. Davenport, Frederick 
Guenther, Robert F. Hartenstein and L. H. 
Fox. 


aa ++ 


LANSING MAY BE RERATED. 

Lansing insurance agents are living in ex- 
pectation of having the town rerated in the 
near future. That it is needed and very badly, 
has been felt for some time. Owing to sev- 
eral rate reductions and the many changes 
constantly taking place, it takes an expert 
mathematician to arrive at the correct rate 
by using the rate books and maps now in use. 
Mr. Lowe has agreed to a rerating, and it is 
hoped to be more just and equitable than the 
old one. It is understood the new rating is 
promised only on condition that the last gen- 
eral 10 per cent reduction be included in the 
new rate, and if there is no raise in the basis 
rate, an-agent will still have to figure “and 
ten off.” 


++ ++ 


STEVENS ON UNAUTHORIZED COMPANIES. 

The big fire at Flint a few days ago, which 
destroyed the wagon works there, brought out 
quite a few unauthorized companies. 

Insurance Commissioner Stevens, in speak- 
ing on the subject, said: 

Companies that are dishonest enough to act as it 
appears quite a number do, for the sake of escap- 
ing taxes and license fees, should have their names 
and dishonorable methods published in all. the 
newspapers as irresponsible eye Ape and con- 
cerns to be steered clear cf, as; in case of a loss 
where insurance was placed in unaypthorized com- 
— it is very seldom collected, as the claimant 

as no protection or recourse. 

That so many good business men, and honest, as 
the word goes, should take long chances for the 
sake of a little difference in premiums to be paid, 
as it appears every month or so, is done, cannot be 
understood, Men that are the shrewdest buyers 





in the market, well off and sound business men, 
are constantly falling victims in purchasing insur- 
ance when there is no possibility, in case of their 
insurance becoming a claim, of ever recovering. 
Men seem to lose sight of the idea of geiting re- 
liable insurance, lured on by the- difference in 
premivm between good companies and the ever 
pervading ‘“‘fiyers,’’ when a little thought or ex- 
amination would show them that insurance at the 
price offered could not possibly be paid. 


The following is a list of unauthorized com- 
panies on the Flint fire, carrying insurance 
amounting to $26,000: 


Commercial, Del..$2,000 ; Millers & Mfrs. ..$3,000 
Gt. West. Lloyds.. 2,000 | Minneapolis F.&M. 2,500 | 
DRED, « ccccccccsans 1,000 | National Union .. 1,000 | 
Indiana Underw... 1,500 | Vernon ............ 1,000 
Mfrs. Lloyds .... 2,500 ; Washington, D. C. 2,500 
Mfrs. & Mer. Mut. 2,500 ; -———- 
Mercantile, Chi.... 1.500 | $26,000 


Merchants Lloyds 3,000 
A a ++ 
MICHIGAN FIRE APPOINTMENTS. 

The following are Michigan fire appoint- 
ments: 

4{tma—Ray A. Ludwick, Leslie. 

American, N. J.—Edward B. Krepps, Crystal; B. 
K. Simonds, Northville; W. H. Mcnally, Wil- 
liamstown. 

American, Pa.—Harry L. McNeil, Paw Paw. 

British America—Willard A. Smith, Charlevoix; 
Parker & Millen, Detroit; Ferguson & Wallace, 
Saginaw. 

Caledonian—W. M. Albertson, Athens; E. J. 
Frost, Bellevue; George A. BeGole, Chelsea; DB. 
Hill & Sons, Colon; Ray & Ludwick, Leslie; Otis 
Huff, Marcellus; Ed. D. Mallory, Nashville; De 
Lano & Clapp, Otsego; William Cox, Plainwell. 


Commercial Union—Fred Hubbard, Cedar 
Springs; Wm. E. McKenzie, Owosso. 
Continental—John L. Lawler, Augusta; C. S&S. 


Case, Brighton; B. C. Whitaker, exter; Wm. 
Mieras, Grand Haven; R. O. Haynes, Hillsdale; 
Watts A. Chatterton, Mt. Pleasant; John Heath, 
Plainwell. 

Cooper, O.—L. J. Hopkins, Cassopolis. 

Fire Association—E. J. Frost, Beliaire; Dr. L. O. 
Miller, Three Rivers. 

German Alliance—Jas, H. Laverock, Owosso. 

German-American—William W. Kinch, Alma. 

Greenwich—Walter H. North, Battle Creek; 
Charles A. Chamberlin, -Detroit; Whitaker Bros., 
Detroit; William A. Richard, Jackson; Henry Mc- 
Morran, Port Huron. 

State of Illinois—Wm. F. Stirling, Charlotte; 
Sweezey & Brown, Hastings; E. Grace Phillips, 
St. Louis. 

Merchants, N. J.—Oscar V. Linden, Escanaba. 

Milwaukee Mechanics—Edw. O. Mains, Lowell 

Netherlands—Hayden & Walsh, Port Huron. 

Orient—H. Bartels, Royal ak. 

Security. Conn.—L. J. Hopkins, Cassopolis; L. D. 
Brokow, Howell: E. K. Simonds, Northviile; J. H. 
Jucobus, South Lyon; W. H. McEinaliy, Williams- 
town. 

Thuringia—Edward F. Rowe, Ludington. 
Thuringia American—George S. Barnes, Petoskey. 

Western, Canada—Kelly & McDonald, Alpena; 
Parker & Millen, Detroit; Barnes & Co., Manistee; 
John R. Santo, Traverse City. 


MICHIGAN NOTES. 


George W. Chandler of Detroit has met with 
a sad bereavement in the loss of his brother, 
who was engaged in business in Richmond, 
Va. 

Lapeer, Mich., shows a good front and has 
some good agents, who conduct their business 
on the old harmonious style which commands 
respect. 


Charles H. Bloom, recently appointed special 
agent of the Michigan Fire and Marine at the 
home office, will devote most of his time to 
Michigan. 

W. A. Eldridge of Detroit, secretary of the 
Michigan Association of Local Fire Insurance 
Agents, left on the 1st for West Baden to 
recuperate from a siege of la grippe, with 
which he has been suffering for some time. 

The proposed system of duplicate reports 
proposed to be put in use by members of the 
Detroit Club, did not meet with favor with 
the agents generally, and at the regular 
monthly meeting, held March 2oth, it was de- 
cided to make no change, by a large majority. 

At Battle Creek, Mich., there has been con- 
siderable friction among the agents over the 
Home’s cut-rate policy for $3,500 on the Michi- 
gan Traction Company. The tariff rate is 
$2.50 less 10 per cent, but it is said the Home 
took it at $1.80 and $1.25. The agent refuses 
to cancel. 

In the suit of Gustav Putze at Port Huron, 


Mich., against the Saginaw Valley Mutual 
Fire the jury returned a_ verdict of 
$1,100 in ~ favor of the plaintiff, be- | 


ing the amount of the policy with interest 
since the filing of proofs with the company. 
Against the company’s contention that the 
policy was voided by the fact of Joe Arm- 
strong, Putze’s tenant,.engaging in the un- 
lawful sale of liquor on the premises, the 
plaintiff asserted he had no knowledge of the 
illegal use of the premises, as up to within 
eight days of the fire the place was a regularly 
licensed tavern, 


| 
| 








ILLINOIS STATE CIRCLES. 


TWO FIELD CLUBS IN ILLINOIs, 





Some Doubt as to Whether There Will Be Com. 
plete Harmony in Co-operating on Rates 
Throughout the State. 

At the monthly meeting of the Illinois State 
board last Monday most of the time was given 
to discussion of the purposes of the new IIlj- 
nois Field Club, composed of representatives 
of non-union companies. The union special 
agents belonging to the State Board seem to 
get the idea that the motive of the new or- 
ganization is to fight union interests and not 
co-operate as to rates. The State Board ap- 
pointed a committee to confer with the officers 
of the Illinois Field Club, and learn if it was 
their intention to work in harmony as to rates 
with the State Board. 

The State Board has gotten out a revised 
minimum tariff and is arranging to have the 
same printed at a cost of some $1,400. These 
tariffs will be distributed among the local 
agents as a basis for rate-making, and revision. 
Unless the Field Club intends to co-operate 
as to rates the State Board does not care to go 
to the expense of having these tariffs printed. 
There seems to be considerable suspicion in the 
minds of union specials as to the attitude of 
the new organization. They cite the fact that 
a few prominent non-union companies have 
been guilty of cutting rates in Illinois on the 
sly, and that if this is to be countenanced there 
will be a general scramble for business at any 
price. 

The Illinois Field Club will probably meet 
in the course of ten days and take further steps 
to perfect its organization. There are about 
forty non-union companies that are doing an 
agency business in the field outside of Chicago, 
and already it is stated some twenty-seven of 
these have agreed to affiliate with the club. Un- 
doubtedly one of the main objects of the club 
will be to act in unity on the separation ques- 
tion. It seems to be the wish of the leaders 
in this movement to get as many of the agents 
on a non-union basis as is possible, and to sup- 
ply agerts with non-union companies where 
they are needed. 

At present the non-union companies are di- 
vided, and as the specials reside in different 
parts of the State, there is no harmony of 
movement. The club realizes that the union 
specials have a list of, all mixed agencies in the 
State, and are centering their efforts on them, 
endeavoring to unionize them. The non-union 
men will try t6 stop this movement as far as 
possible, and make a non-union crusade. 

The organization of the Field Club will do 
very much to eliminate competition among the 
non-union companies. Heretofore they have 
had not only competition with union compa- 
nies, but were also antagonistic among them- 
selves. From all that can be learned it is not 
the purpose of the Field Club to enter into any 
rate demoralization, but while protecting their 
interests in the separation movement, are will- 
ing to co-operate on lines that will better the 
general cause. 


‘‘WHO OWNS THE BUSINESS 7° 
James Haines, the veteran local agent of 
Pekin, Ill., comments on the question as to 
who owns the business on the books of the 


companies and agents, as follows: 

The real owner is the assured who ordered it 
placed there, beyond any question. As he can al 
any time order it removed from the policy register 
or expiration book, or canceled or changed of 
transferred. And it is always placed, changed or 
renewed by his order or direction. If the ques 
tion be narrowed down to which local agent owns 
the business, the new appointee who tikes posses 
sion of the old policy register as such new ap- 
pointee, or the old local removed who placed it 
on the register, then whatever ownership there is 
outside the assured, certainly rests in the local who 
secured .and placed the business on the register 
now changing hands from the old to the new 
appointee. 

As to the company on whose register the busi- 
ness is found, it has no claim whatever 48 
tween or , the old or new a ——— as 
companies not solicit business direct, only 
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through their duly appointed agents. Hence the 
rofessiona!l, local insurance agent, under author- 
of some insurance company, solicits, secures 
and places the business in any company he selects 
for which he is at that time legal agent. There- 
fore, all temporary ownership there is in insur- 
ance business so secured and placed belongs to the 
jacer, outside of the real original ——s of 
Pre assured, as above stated. These are the just 
moral claims to ownership of insurance business 
on the policy registers of agency insurance com- 
nies. Changing and reappointing agents can- 
not alter or annul these vested rights of owner- 


othe unjust attempts of newly appointed local 
agents to claim, seize and renew business secured 
and placed by their removed predecessors cause 
nearly all rate-cutting and rate wars in fire in- 
surance business. 

The first rate war ever known in Pekin, IIL, 
was caused by order of a general agent to his 
locals there to hold the business on the books 
of the company at all hazards, against the compe- 
tition of any insurance company, agent or agents. 

There is no privity of interest, as lawyers say, 
between the insurance company carrying the risk 
and the assured till loss occurs. Then the com- 

ny’s adjuster, sent to adjust the loss, brings the 
assured and the company, for the first time, into 
direct relations with each other. 

My memory is that Alexander Stoddart, the vet- 
eran manager of New York, settled the question 
of ownership of insurance business on policy reg- 
isters as between companies and local agents by 
stating: “The agencies of the comnanies belong to 
the companies to bestow where they please. but 
the risks placed on their policy registers by locals 
belong to and are under control _of the local agents 
placing them there.” JAMES HAINES 


~~ te 
TROUBLE AT EFFINGHAM. 

Effingham has been a troublesome insurance 
spot on the map of Illinois for some years, but 
recently the Illinois State Board succeeded in 
getting the agents together, forming a local 
organization and adjusting conditions satisfac- 
torily. Now it seems that there is threatened de- 
moralization, owing to a non-union agent that 
has started an office in the town representing 
the Manhattan Fire and the United Fire of 
Baltimore. Secretary Persch, of the Illinois 
State Board, has been instructed to go to the 
town and see what can be done toward getting 
it in proper shape. The State Board at its 
monthly meeting voted to expel Frank D. Rog- 
ers as an honorary member unless he brought 
the United Fire in line. 

++ ++ 
THREE TOWNS TO BE VISITED. 

The Illinois State Board has decided to send 
committees to three towns to investigate the 
conditions and get the agents into a practical 
working organization. One committee will go 
to Augusta, where there have been rate trou- 
bles for some time. The local agents have ap- 
pealed to the State Board to form a local or- 
ganization. It seems that S. P. Lemmon has 
been a disturbing element, although he claims, 
owing to other agents bushwacking, to have 
lost most of his business and now that they 
have gotten it want rates restored. 





A committee will also visit Arcola, where | 


there are also rate troubles. In this town 
agents complain of G. W. Diamond, and one 
or two other agents. 


A committee will also visit Tampico and see | 


if it is not possible to get that town in better 
shape. It will be remembered that a few 
weeks ago a committee visited Prophetstown, 
Walnut and Tampico and succeeded in organ- 
izing local boards at the first two points, but 
did not succeed at Tampico. Another effort 
will now be made to adjust matters. 
+ + 
SPECIAL HAZARD RATES AT FREEPORT. 

The local board at Freeport will not take up 
the subject of rates on special hazards, which 
were made by Secretary Persch, of the Illinois 
State Board recently, until Secretary Trembor, 
of the German of Freeport, returns to the city, 
which will be next week. Mr. Trembor is 
President of the local board at Freeport, and 
Practically controls the situation in that city, 
Swing to the influence of his company. Most 
of the agents are looking with disfavor on the 


new rates, and it is doubtful whether they will 
approved. 





The Illinois State Board, at its monthly 
meeting, Monday, discussed at length the 
condition of the fire departments and water 
supply at Rock Island and Rockford, which 
8r@ not up to ‘standard. 


— 


TOPICS OF THE FIELD 





COMPANIES’ INDIVIDUAL UNDERWRITING POLICY, 

Agents through the field, and particularly 
in ‘the States where the inswrance ‘reports 
show the business to have been unprofitable, 
are beginning to notice a distinct change of 
policy and a tightening of the lines by com- 
panies in the acceptance of business. One 
agent in Cincinnati received from one of his 
staunchest companies four cancellation notices 
in one mail recently where he said he had 
not received so many in an entire year be- 
fore. This course is not only being pursued 
in the cases of agents who do not have the 
full confidence of their companies and who 
are not expected to discriminate, or at least 
seldom do so, in the selection of risks, but 
agents whose judgment has heretofore been 
accepted without question. They are now 
being held in check and cautioned weekly 
and almost daily to be more careful in ac- 
cepting business on which the rates have been 
hammered down until there is no chance for 
a profit. Nearly all the companies are doing 
more independent underwriting now than 
ever before. 

Formerly they accepted almost any stand- 
ard business at the tariff rate without exercis- 
ing. their individual judgment. The corre- 
spondence in many of the departments is 
doubled, and the companies appreciate that 
to make money in these times the strictest 
supervision and the most faithful service on 
the part of agents are necessary. Strangely 
enough the rank and file agents of the field 
are greatly pleased over this change in front 
by many of their companies. It is a fact 
that many an agent has the welfare of -his 
company more at heart than its own man- 
ager, and while the agent often “shoves in” 
business that he knows is undesirable, he does 
it frequently simply because his managers or 
special agents push him so hard for business 
that he does it in desperation. 

Of course there are also many agents who 
are objecting to the present wise policy of 
the companies, but those are mostly premium 
pullers and not local underwriters. Agents 
worthy of their calling and desirous of per- 
petuating it will rather work in harmony with 
the efforts of their superiors to place every 
classification and individual risk on a scien- 
tific basis. 

a ++ 

Some of the agents are trying to place the 
business refused through the regular chan- 
nels by going to Chicago and pulling wires 
in various directions. The assured, who has 
been educated to expect the companies to 
come to his terms, frequently gets the idea, 
from past experience or hearsay, that he can 
gain his point by placing his business with 
agents in the big cities, thinking they have 
more influence and can get lower rates than 
the country agents. This, unfortunately, has 
been too frequently the case in the past, when 
there was a larger margin of profit in the 
business than now. 

The companies cannot afford this conces- 
sion now, even to “stand in” with a big 
agent, and very little of this is going on. 
Some of the smaller companies, which se- 
cured their business and the favoritism of the 
agent in the past by carrying his cut rate busi 
ness for him, which cculd then, but not 
now, be done at a profit, are reaping the re- 
sults in the dissatisfaction of the agents, and 
their usefulness now being greatly curtailed, 
they are in some cases being laid on the shelf. 
It cannot be denied that in the days of plenty 
and profit a certain class of small companies, 
not being strong enough to do business on 
an equal footing with the old-time agency 
companies, were compelled to get their busi- 
ness by following a policy of concessions in 
rates, even in standard board agencies. 

_ ~~ 

The recent enaction of the stringent rein- 

surance laws in various western States is now 


> 


| 





having its effect. The reinsurance laws are 
causing the big companies to cut down their 
lines, forcing agents to seck facilities to place 
surplus business, and this all adds to the cor- 
respondence and friction until matters will 
be adjusted to their new conditions. In the 
past the big agents have been able to secure 
rate reductions frequently through their 
greater influence with committees, such as the 
governing, executive or rating committees of 
boards, and then through their stronger influ- 
ence with their companies get them to accept 
the risks at the reduced rate. Sometimes the 
outside brokers, like those at Chicago, will 
be given $50 to offer to write a risk at lower 
rates. These letters are shown to committees 
and competitive rates are sometimes allowed. 
Many outside brokers thrive in this way. 
++ ++ 

The companies, by individual action in stii- 
fening up on acceptances, are causing these 
practices to be done away with, and the re- 
sult is a generally healthier tone in the daily 
transactions. All practices must yield to the 
necessity for a fair profit to the companies, 
and mere premium income does not mark 
the successful company. The best class of 
agents will, instead of trying to evade the 
law of necessity by circumventing and re- 
tarding the new policy of the companies, give 
them their hearty support and unite to pro- 
cure the adequate rate. In this way coni- 
panies and agents will benefit, the company 
by writing at a suitable rate and the agent in 
receiving a commission on the larger premiuin 
and in the consciousness of an honest and 
intelligent representation. 

++ ar 
NATIONAL OF IRELAND IN THE WEST. 

The announcement that C. F. Mitchell 
would soon be relieved of the western general 
agency of the National of Ireland is not sur- 
prising in view of recent developments con- 
cerning that gentleman’s career since he left 
the Scottish Union & National, which com- 
pany he served as special agent. Indeed, it 
was at first hardly expected that the National 
would select Mr. Mitchell as its western gen- 
eral agent, not only because he was not the 
man for the position, but from the fact that 
he was conducting a commission general 
agency for two non-union companies besides. 

Just whom the National will select it will be 
hard to say, but the position is not one that is 
very likely to be sought after by the first-class 
men, the only kind that can make it a success. 
“Saddle” general agencies, that is, special 
agencies with the seductive “general agent’s” 
title attached, are not the rage they used to be. 

The National does not appear to be “catch- 
ing on” in the West to any great extent, prob- 
ably due to its unfortunate appointment of a 
general agent. It «must also be appreciated 
that it is not the easy task it used to be to 
establish a new foreign company in this coun- 
try. Manager Kendall has a proposition of 
some magnitude before him, and underwriters 
will watch his efforts with interest. As the 
latest foreign aspirant for business, the Na- 
tional of Ireland will need hard work by good 
field men for some years before it can hope 
for a satisfactory profit. As to the western 
field it would not be surprising if Manager 
Kendall decided to adopt the new tactics of 
the Magdeburg, as it apparently did the old, 
in following that company in the establish- 
ment of a “saddle” general agency, and di- 
vide the field among special agents reporting 
direct to Hartford. 





F. N. Selby and E. G. Hackney have pur- 
chased the Haight Bros’. agency at Mont- 
rose, Mich. 

There has been a spirited contest in one 
of the largest Cleveland agencies over the 
matter of cémmissions. The agency de- 
manded commissions from all companies of 
25-and 35 per cent. Owing to the unprofit- 
able nature of Cleveland business in general, 
most of the dozen companies in the agency 
held out, but it is stated that all Get four have 
now come to the agency’s terme. 











THE 


WESTERN 


UNDERWRITER. 





— 5, 1900, 








COMPARISON OF ILLINOIS ‘LIFE BUSINESS FOR THE LAST TWO YEARS. 


The following table shows a comparison of the business of life companies in Illinois for 1898 and | 
1899, giving amount written and amount in force: 


















1899. 1898. 
Amount Amount Amount Amount 
written. in force written in force. 
Ne eyes reer $ 2,945,529 $18,778,905 $ 2,933,023 $17,582,934 
American Union ........ 833, 2,097,452 1,159,425 2.095.775 
ES ae 1,174,520 5,347,882 1,079. 4,668, 
0 ee 456, 1,509,570 429.500 1,140,570 
Connecticut Mutual 1,272,911 19,625,386 084.838 19, 406.2 
Covenant Mutual .....0. ccscocccesce anatase 1,359,196 1,547,372 
ee eee 737,750 | RRR eo Se eS 6 
it i. eee 10,416,902 40,925,915 5,926,080 35.387.034 
Equitable, Ia. ............ 92, 1,357,660 248,500 1,208,271 
EE ac cibise. 2h nocatens 679,718 en: | vteteiiiead -. - whemmeneoee 
EE cdcctéak adebaso’ 3,929,97 8,170,935 2,164,000 7,877,050 
PHOTMARIS 2.2026 cecccees 331,474 2,511,599 355,907 2,424,392 
DE Societe jspasesbe 475,000 ? “wieeedeet : ~ * eee ees 
ESE eee ae 099 5,402,637 676,909 5,132,864 
SE cc ahncahnudonpnce ven 244,000 EE)“ neeiietias | | aint 
ML. genacagedhccucedeceds &0GibneNO>S - SénbsuenDes 1,828,104 4,619,435 
*John Hancock Muiual .. 2,759,086 6,232.293 1,889.842 4,824,277 
Kansas Mutual .......... 269, 217,500 634.000 503,009 
CC aS 423,742 2,336,115 505.856 2,404,123 
Massachusetts Mutual .. 1,567,100 9,405,485 1,777,071 8.884.272 
*Metropolitan ............ 014,876 44,493,177 20,329.982 32,827,485 
Michigan Mutual ........ ,094,799 4,296,439 900.395 4.088, 890 
Mutual Benefit .......... 3,328,197 19,244,774 2,776,680 17,544,034 
NE ME pres oss we¥euds 501,116 56,493,313 6, 883.264 61.777.868 
DEE Nuke Leeodubace ote 1,098,401 3,846,387 593,577 3,394,310 
Wis CM, essices Ciawaenbens a - henspeene 103,825 
New England Mutual .... 1,296,070 12,290,894 1,401,053 11,948,759 
PE WEEE sevincssicedsicvee , 233,658 71,739.010 14,127,157 60,151,126 
N. W. Life TD reer 5,675 5.675 anksiin | * ekhakehkan 
N _ 2 eee 6,677,514 45,624,087 7,531,136 41,487,462 
*Pacific Mutual .......... 560, 1,224. 864 i 916.884 
SD: xececccceows 1,819,900 7,293,690 1,820.740 6,172.290 
Phenix |e see hCasken 578,634 2,811.073 427.708 2,562,056 
Provident L. L gaeues 46,1 4,667,043 459.224 4.454.079 
Provident Savings ‘ 2,913,739 7,085, 887 4,513,812 6.092.319 
*Prudential , 36,913,737 27,242,701 12,886,104 20.225, 987 
Royal Union 1,496,500 1,874,200 962,000 _— 
Security Mutual 483,5/ 753.300 athens 
Security T. & L 732,979 923,684 850 "711.440 
State Mutual 1,255,320 6,512,994 992,295 5,911,387 
, “Peer 727,016 291,040 342,334 245, 806 
IE nev ceondccte sects 474,396 8,216,531 707,953 8,236,481 
Union Central ............ 4,111,239 12,613,911 4,795,027 11,514,152 
Unign Mutual ............ 590, 3,857,967 688,818 3,746,508 
United States ............ 1,305,975 3,853,620 955,250 3,694,955 
MIL + ncacednedtocosces seccnecones 8 ‘ odevksauees 216,687 515,327 
Ww oe julien tween 715,282 3,813,869 329,879 3,589,383 
seuenvedendaged in $131,042,416 $491,599, 232 $109,769, 969 $422, 709,138 
tineludes industrial. 
policyholders. Its suicide experience has been 


LIFE INSURANCE NEWS. — 


NEW CINCINNATI LIFE COMPANY. 

The Ohio Life Insurance Company of Cin- 
cinnati, Ohio, has received a charter from the 
State of Ohio, to operate on the stipulated 
premium plan. The incorporators are O. J. 
Renner, E. G. Steinke, M. L. Alexander, Colon 

‘Schott, S. H. Spencer, Philip Renner, W. A. 
Hunter. 

It will write policies of $100 and upward. 
W. A. Hunter, formerly Cincinnati superin- 
tendent of the Cleveland Life, which reinsured 
in the Interstate, is the manager. The office 
will be in the Bell block. 

aa +r 

UNION MUTUAL'S INCONTESTABLE CLAUSE. 

In a previous issue in this department, when 
the fact was announced that the Penn Mutual 
had receded from its incontestable-from-date- 
clause, and made its policies incontestable after 
one year, it was stated that the New York 
Life was the only company of note. that issued 
policies incontestable-from-date. The fact was 
overlooked that the Union Mutual Life of 
Maine began issuing such policies a year ago. 

The company states that it has had a very 
favorable experience from these policies. It 

does not endeavor to make much of an inves- 
tigation of an applicant by other means than 
through the medium of the general agent and 
the medical examiner. In very doubtful cases 
special inspections are made, but the company 
as a general rule relies upon the two sources 
named. General agents state there is no more 
delay in issuing policies than before the clause 
was adopted. The Union Mutual is not a large 
policy company, and hence does not place 
itself in a position to take a great amount at 
risk. An official of the company once stated 
they would rather recede from the clause, mak- 
ing no restrictions as to travel or occupation, 
than from the incontestable clause. The com- 
pany does not intend, however, to abandon 
either. 

It has found the incontestable-from-date- 
clatse a good working campaign document 


and appeals to an excellent class of prospective 





almost nominal, and no increase has been no- 
ticed since the new clause was adopted. The 
following is the clause in the Union Mutual’s 

policies: 
This policy is declared incontestable from 
of issue for any cause, except non-payment 
premium, and all restrictions upon travel, 

dence and occupation are hereby waived. 
ba 
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WEST VIRGINIA LIFE RETURNS. 





The following are the complete West Vir- | 


ginia life returns for 1899: 





7 Risks Mtl n. Premiums. Losses, 
OD die sicwanecnseen 208,313. 47,031.50 7,390.00 
Conn. Mutual .... 16,500.00 1,784.57 sediiiies 
Equitable Life ....1,391,832.00 155,952.22 64,128.00 
Fidelity Mutual.... 297,031.00 19,053.72 3,500.00 
Germania oe ee 3.608. 555.00 
Hartford ° 4,424.90 kebeean 
Home Life .. 26,492.41 2,000.00 
John Hancock Mut. 181,000.00 28,251. 8,500.00 
Life Ins. Co. of Va. 70,634.00 7,413. 780.00 
Manhattan ........ 108,500.00 5,601.72 ities 
ae 24,850.00 6,664.35 7,350.00 
Massachusetts Mut. 59,000. 4.001.76 1,000.00 
Metropolitan ...... 1,173,595. 00 49.979.50 10,043.00 
Michigan Mutual.. 125,132.00 pS eee 
Mutual Benefit .... 196.421.00 41,142.03 6.717.009 
Mutual Life, N. Y.1,643.500.00 198,078.52 25,492.20 
PN. santiiescves 359,615.91 73.779.21 40,976.45 
New Eng. Mut..... 77.000.00 10.841.47 12,000.00 
New York Life ..1,173.383.00 151.475.65 31.310.93 
Northwestern Mut. 348,603.00 34,335.66 14,107.00 
Pacific Mutual .... 2,000.00 459.71 Se 
Penn Mutual ...... 150,000.00 43.933.54 13,006.00 
Phenix Mutual 134,862.00 12,384.42 1,000.00 
Provident L. & T. 33.674.00 2,663.41 
Provident Savings 487.675.00 48.377.57 
Prudential .... .... 1,450,543.00 34,533.19 
Royal Union Mut..  55.000.00 969.00 
Seer 12,000.00 606.46 
Sec. Mut.. N. Y. 12.500.00 4,536.98 
Security T. & L.. 15.000.00 1,022.45 
State Mutual Life. 12,858.00 4,298.76 
TPAVGIETS oc cccccees 2,813.759.00 32,879.80 16,198.14 
Union Central 194,876.00 15,577.07 6,000.00 
Union Mutual 181,552.91 8,142.82 ak ae 
United States 23,000.60 5,156.71 2,000.00 
Washington ....... 39,360.60 4,233.85 eee 

++ ++ 


NORTHERN CENTRAL OF TOLEDO. 

The Northern Central Life of Toledo will 
not qualify this year as a legal reserve com- 
pany as was anticipated, but will continue for 
the present under the stipulated premium 
laws. The company had about completed 
plans for a reorganization on a stock com- 
pany basis in accordance with the regular old- 
line laws, but encountered a difficulty when 
Actuary McEwen of the Ohio insurance de- 
partment came to-value the old assessment 
policies. It is understood Actuary McEwen’s 
valuation would have used up the larger part 





———__..., 
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of the company’s new capital and resources, 
The statement filed with the department shows 
assets of $66,611.23, no liabilities, and reserve 
to be determined. It has stipulated premium 
business in force of $1,470,600, and assess- 
ment business of $1,370,500. It wrote $1,246,- 
600 stipulated premium business in 1899. It 
is understood to be only a question of time 
when the Northern Central will be a full- 
fledged old-line company. 
++ + 


FERGUSON'S EXPERIENCE WITH SALARIES 

As is known, Manager E. A. Ferguson, of 
the Union Central Life, at Chicago, placed his 
men on a salaried basis a few months ago. 
While Mr. Ferguson does not say that the 
salaried plan is a failure, yet he does acknowl- 
edge that in case of new men it is not prac- 
ticable. He believes there is no true criterion 
to gauge a new man’s producing. power, and 
hence the guaranteed salary often keeps him 
from working, because it is more than he 
actually earns. He thinks that the salaried 
plan, in case of old and tried men, a suc- 
cess, and will continue to follow it, but here- 
after new men will be placed on commissions 
until they have been tested. 

++ 
NEW YORK’S SUB-STANDARD RISKS 

The New York Life is said to be more con- 
servative on its under-average_ business than 
it has been in the past. The company as far as 
possible has kept a history of the risks it has 
rejected, and ascertained what its experience 
would have been had it accepted them. It is 
using this as a basis for its sub-standard classi- 
fication. If a risk comes almost to the aver- 
age, no lien is placed on the policy, and if the 
mortality experience is unfavorable, the divid- 
ends are cut proportionately. It grades the 
policy according to the risk assumed. The 
heaviest lien is a five-year. endowment. 

In its sub-standard branch it has different 
classifications. For instance, it has its liquor 
dealers’ class, on which nothing is written but 


is 


++ 


a fifteen-year endowment. Then it has rail- 
road, electrical, marine, army and navy and 
other classes. 

ss ++ 


METROPOLITAN’S ORDINARY COMMISSIONS. 

Since the Metropolitan has started its reg- 
ular ordinary agencies it is having some trou- 
ble in getting a heavy producing class of 
men, Owing to its being a low commission 
company. The reports last year show its av- 
erage commission ta be about 
which is lower than almost any other com- 
pany. Its general agents will perhaps have 
to advance their own money to a considerable 
extent to help the men. Most of the sub- 
agents prefer to work on a first year com- 
mission contract without renewals. The gen- 
eral agent will in this case probably advance 
10 per cent, more than he receives hiniself, and 
expect to hold the renewals. The tendency 
of companies, however, is to reduce commis- 
sions, and these will all be in favor of the low 
commission companies. The Metropolitan's 
40 per cent guaranteed dividend policy seems 
to be an attractive seller. 


28 per cent, 


++ ++ 
THE INDUSTRIAL INSURANCE BILL 

A hard fight has been made against the 
Middleton bill in the Ohio Legislature. This 
is the measure which seeks to prevent the in- 
dustrial companies from insuring children un- 
der twelve years of age. Several meetings of 
the Senate committee were held last week and 
a number of prominent insurance men were 
present to present argtments against its pas- 
sage. On Tuesday evening Vice-president 
Fisk, of the Metropolitan, and Vice-president 
Ward and Assistant Medical Director Knight, 
of the Prudential, appeared for the companies. 
Mr. Fisk made the principal address. He said 
there are now ten million industrial policy- 
holders in the United States, of which the 
Metropolitan has half. One-fourth of the 
many policyholders in Ohio will be affected by 
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the bill. There are 140,000 childern under | 


twelve years of age holding policies in the 
State at this time. He stated that there has 
never yet been a case in the State where par- 
ents have been accused or suspicioned of do- 
ing away with their children to secure the very 
small amount of money for which they were 
insured. 


The State collects $40,000 per year from the | 


Metropolitan Life and $80,000 from all the | 


others doing this class of business. 
++ + 


BANKERS’ POLICY OF THE NATIONAL. 


The National Life, U. S. A., in its new issue 
of contracts will have a bankers’ policy. The | 


scheme is for banks on loaning money to de- 
mand a life insurance policy as collateral. It 
will be written as a orie-year term or longer, 
simply as a protective measure. No medical 
examination will be required, the word of the 
bank and the applicant being taken as suffi- 


cient. 


+ ++ 


PLANS OF THE CINCINNATI LIFE UNDERWRITERS. 

At a recent meeting of the Cincinnati Life 
Underwriters Association at the Business 
Men’s Club in Cincinnati, President John 
Dolph urged that more interest be taken in 
the work for the ensuing year. 
several plans suggested to arouse the attention 
of the local life underwriters. A committee, 
consisting of Charles E. Logan, of the Con- 
necticut Mutual; W. B. Jones, of the State 
Mutual, and M. W. Mack, of the Northwestern 
Mutual, was appointed to suggest plans to im- 
prove the work of the association, and further 
its interests. The committee will report at a 
meeting to be held at the Business Men’s Club 
next Tuesday evening. In addition to this re- 
port and discussion, there will be a dinner, at 
which it is expected a number of managers 
and agents will be present. 


LIFE NOTES. 


The contest for the $100,000 club of the New 


York Life, in the central department, closed 
March 31. 


The Michigan Life Underwriters’ Associa- 
tion will hold its annual banquet at the Rus- 
sell House, Detroit, April 16. 


F. E. McMullen has been appointed general 
agent of the Provident Savings Life in Chi- 
cago. He has been cashier of the state gen- 
eral agency. ’ 


A. S. Johnston cf Detroit will probably be 
appointed Michigan state agent of the Mutual 
Benefit, to succeed Edmunds & Johnston. 


Mr. Edmunds died in Nashville, Tenn., last 
week. 


Miss Nellie B. Boyer, formerly cashier of 
the Massachusetts Mutual Life at Cincinnati, 
has resigned, and Manager Cross has ap- 
pointed her superintendent of the new woman’s 
department, which is being established. 


There are | 


Superintendent Van Cleave has brought suit | 
against A. H. Wheat of Carlinville, Ill., for | 


transacting business for the Old Wayne Mu- 
tual Life of Indiana, a company not licensed 
to transact business in Illinois. The penalty 
is a fine of $500. 


Philip Farley, of the Mutual Life of New 
York, president of the New York Life Un- 
derwriters’ Association, will be present at the 
forthcoming banquet of the Chicago associa- 
tion, as will also C. W. Pickell, of the Massa- 
chusetts Mutual at Detroit. 


R. H. Gulley, formerly Chicago manager 
of the Vermont Life, bccomes agency director 
of the John Hancock Mutual. He will es- 
tablish offices on the ninth floor of the 
Y. M. C. A. building, Chicago. J. B. Pren- 
dergast continues as Illinois state agent. Mr. 

ulley was offered the Iowa state agency of 
the Massachusetts Mutual. 


The Cleveland Life, which reinsured re- 

cently in the Interstate Life of Cincinnati, has 
led a deed of assignment in the insolvency 
court at Cleveland, showing liabilities of 
»500 and assets of $2,000. There is evidently 

something wrong with this showing, as the 
company is supposed to have had some 
= deposit with the Ohio insurance de- 


AMONG CASUALTY MEN. 





METROPOLITAN ACCIDENT’S PLANS. 





Several Interesting and Important Features 
Connected with the Beginning of Its 
Career as a Stock Company. 

The Metropolitan Accident Company of Chi- 
cago has been licensed as a stock company by 
the Illinois insurance department, and will take 
over the business of the Metropolitan Accident 
Association. The new company has $100,000 
capital stock, and $100,000 surplus. It will do 
business in Illinois, Ohio, Michigan, Indiana, 
Iowa, Missouri, Nebraska, Wisconsin, Minne- 
sota, New Hampshire, New York, Colorado, 
Pennsylvania, North Dakota, South Dakota, 
Montana and Kansas. 

The Metropolitan Accident has been moving 
along in a conservative manner for some years, 
and is now in a position to enter the active 
accident field. C. H. Bunker is president, L. 
G. Phelps, secretary; A. A. Smith, assistant 
secretary. Mr. Bunker, who organized the 
association and has maintained it, and now 
starts the stock company, has always been re- 
garded as one of the most honorable men con- 
nected with accident insurance. There is a 
rugged integrity about Mr. Bunker that has 
been greatly admired, and he has pursued a safe 
policy in operating his company. During the 
period of financial depression Mr. Bunker 
showed sagacity and foresight by not attempt- 
ing to extend his business and incur a large 
expense. He rather curtailed his operations 
and waited a more favorable day. 

There are many features in the new company 
that deserve particular attention. One of its 
accident policies will be its railway combina- 
tion. This costs $25 a year with death indem- 
nity. It pays benefits of $100 a month. With- 
out the railway combination feature, the policy 
costs $20 a year, and without both death 
benefits and the railway combination, $14 a 
year. The Metropolitan will pay no specific 
sum for the loss of any member of the body, 
but converts the amount usually given into 
monthly benefits. For instance, if an arm or 


a leg has to be amputated it will pay twelve | 
In case both arms are lost, | 


months’ benefits. 








both legs, or a leg or an arm, it pays monthly | 


benefits for five years. In case of a loss of an 
eye it pays one year’s monthly benefits. 
other cases, monthly benefits for one year are 
paid for each member lost. 

The Metropolitan in a short time will prob- 
ably begin issuing industrial accident policies, 
costing $1 per month. It will make a feature 
of this business, and will place itself in a posi- 
tion to make it a decided success. The acci- 
dent policies of the Metropolitan will not in- 
clude the various side issues of other compan- 
ies which pay double benefits for injuries re- 
ceived under several different circumstances. 
The management thinks that such policies are 


In | 


too wide-open, and do not show careful un- | 


derwriting. 


case a person is injured while a passenger on | 


a common carrier. 

The company will issue a limited health 
policy giving $20 a month benefit for each $2 
premium. Benefits are paid if sickness occurs 
after fifteen days from issuing the pol- 
icy, and the limit of benefits is six 
months. 
eases : Erysipelas, appendicitis, bubonic 
plague, diabetes, peritonitis, bronchitis, pleur- 
isy, pneumonia, typhus, 
fever, smallpox, varioloid, Asiatic cholera, 
diphtheria and measles. 

By far the most important announcement 
connected with the Metropolitan’s new plan 
is its general health policy, which covers over 
200 different diseases. In fact, it pays monthly 
benefits under this policy for any diseases, ex- 
cept rheumatism, consumption, tuberculosis, 
lumbago, crick, lame back, insanity, chronic 
and venereal diseases, attempted self-distruc- 
tion or ailments due to the use of intoxicants 
or narcotics, 


The policy covers the following dis- | 


typhoid or scarlet | 





It will only pay double benefits in | 


The health policies will only be issued in 
combination with an accident policy. For in- 
stance, a person can secure a railway combina- 
tion, death benefit policy and a general health 
policy for $43.25 a year. Other combinations 
are made at stated sums. 

It is understood that the general health 
policy will be issued largely in combination 
with accident policies, where the company in- 
sures employes of railroad or manufacturing 
concerns when it has a goodly amount of busi- 
ness in such cases in sight. 

The management believes that preferred ac- 
cident risks cannot be counted preferred health 
risks. It thinks that the laboring middle class 
of people are more healthy than most men 
who do executive or clerical work, in fact, all 
men that are usually regarded preferred acci- 
dent risks. In its general health policy, which, 
as siated, it will only write in combination, it 
will, therefore, not seek for the higher grade 
of sedentary occupations. 

The actuarial compilation of the new policies 
and plans is largely due to A. A. Smith, the 
efficient assistant secretary. Mr. Smith is one 
of the most scientific accident underwriters of 
the West, and his knowledge of the business 
places him in a most fortunate position to 
conduct the mathematical work of the com- 
pany. 

Secretary Phelps is a strong business man, 
and a good financier. 





EMPLOYERS LIABILITY WILL STAY IN OHIO. 

The-Employers Liability Assurance Corpo- 
ration will not bring a friendly mandamus suit 
against Superintendent of Insurance Matthews 
of Ohio to compel him to issue it a license for 
this year on its present liability deposit of $50,- 
000, but, in accordance with the superintend- 
ent’s ruling, will deposit am additional $100,- 
000, making the corporation’s Ohio deposit 
$150,000, the same as the Ocean Accident and 
Guarantee. The bill introduced by Superinten- 
dent Matthews, requiring all state companies 
to have at least $100,000 capital, has passed 
both houses, and this doubtless had something 
to do with General Manager Stanley Brown's 
decision to waste no time over a suit, but com- 
ply with the ruling at once. The $100,000 will 
be sent over from England and thus the pres- 
ent disposition of the United States assets will 
not be changed. Superintendent Matthews 
made his ruiing in the belief that the Ohio 
law contemplated that all stock companies of 
whatever nature should have at least $100,- 
000 capital, and as Ohio does not with any 
other class of foreign companies recognize the 
deposits of sums with other states in lieu of 
this capital, he decided that the foreign liability 
companies would have to do the same as the 
foreign fire companies and the Canada Life, 
and deposit $100,000 with the State. The $50,- 
000 deposit is a special liability provision. The 
Employers Liability has been recognized as one 
of the cleanest competitors and most scien- 
tifically conducted companies operating in 
Ohio, and its withdrawal would have been a 
distinct loss to the State. 

The $100,000 capital law was introduced at 
the instigation of Mr. Matthews, as the result 
of an interpretation of the present law by At- 
torney-general Sheets that Ohio accident com- 
panies could organize with any desired capital, 
even though it were less than $100,000. Had 
this bill failed to pass Mr. Matthews’ conten- 
tion in the Employers Liability case that every 
stock company in Ohio was supposed to have 
at least $100,000 capital, or in the case of for- 
eign companies $100,000 deposit in lieu of capi- 
tal, would not have held water. 


CASUALTY NOTES. 


The Central Accident of Pittsburg has in- 
creased its capital stock by $50,000 so as to 
comply with the new Illinois casualty law. 


The Equitable Mutual Live Stock Insurance 
Association of Kansas City has been refused 
a license in Ohio because there is no provision 
in the law for the admission of outside mutual 
live-stock iations. 
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H. L. PALMER, Pres’r. 
J. W. SKINNER, Secvy. 
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ORGANIZED 1857, 


NORTHWESTERN MUTUAL LIFE INS. Co. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 











STATEMENT, JANUARY ist, 1900. 





Maas tas Sao ass ee a eS ahha cs cohen en endasdectad $126 646,728 
LOW Liabilities, including $21,392,383 approximate e surplus 
accumulations held to meet tontine and semi- NO 
MORT ALITY. I IOI 10 6. oben 5 068s cencevickes cesses 121,112,031 
ECONOMICAL RIT ING sctecberatcatacencnsccnscieibeabocoanne $ 5,534,697 REBATING 
MANAGEMENT Income during 1899... Ceeeeeeeee COCO ROTH EE EEE E HEHE Hee $ 24,605,143 PERMITTED. 
Insurance Written during 1899 ..cccccscceccscccccsseseess $ 73,430,743 
Insurance Gained during 1899...... tsbeseeweitebae panehae 39,893,387 
Insurance in Force............+ eee. aces édneveuseuees 497,606,125 








BEST RESULTS TO POLICY-HOLDERS. MOST ATTRACTIVE POLICIES. 
BUSINESS ACCEPTED ONLY FROM REGULAR AGENTS OF THE COMPANY. 








For Further Information, or any Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 





WANTED. — The 4A€tna Life Insurance 
Company still has some good unoccupied 
territory in Ohio for which it desires first- 
class district agents, to whom it will give 
desirable contracts. The complete set of 
new policies issued January 1, 1900, to- 
gether with the low premium rates of 
‘The 4étna,’’ are very attractive and are 
good sellers. Address COLLIN FORD, Man- 
ager, Cincinnati, Ohio. 


WANTFED.—By gentleman having good 
office in Toronto, the Canadian, Ontario, 
or Western Ontario Agency of an American 
Fire Company. Address Box L., Western 
Underwriter, Cincinnati, Ohio. 


WANTED. 
To buy for cash, an interest in a Chicago 
Fire Insurance Agency. Address 
WESTERN UNDERWRITER, 
164 La Salle St., Chicago. 











Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Piest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 


Company of Baliimore City. 
CAPITAL $100,000.00. SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 








J. H. LEIDING, 
FIRE INSURANCE, 
MASONIC TEMPLE, CINCINNATI, O. 


Representing Royal Exch»nge Assurance Insurance Co. 
State of Illinois, Phoenix Ins. Co of Hartford, Millers’ 
Manufacturers’ of Minneapolis. 








Best equipment and fastest line between 
St. Louis, Louisville, and Cincinnati. 
Through Pullman car service to New York, 
Baltimore, Philadelphia, and Washington. 
Pullman Buffet Parlor Cars between Cincin- 
nati and Columbus, 
O, P, McCARTY, G, P, A., Cavcmmati, O. 











SEPARATION 


IMPERFECT OFFICESYSTEMS 


Should correspond with the Insurance 
Department 


THE GLOBE-WERNICKE CO., CINC NNATI, OHIO, 
% KKH HAL KK LAA H HHA AAA HY, 


BiG FOUR ROUTE 


Magnificent Vestibuled Trains with 
unequaled DINING CAR SERVICE to 


CHICAGO, 


Lake F. ont Entrance. 


ST. LOUIS, 
Via Merchants Bridge (No Tunnel.) 


BOSTON, 
Only Through Sleeping Car Line. 


NEW YORK, 
Only Depot in the City. 
Fast Schedules, Fine Equipment, 
Smooth Tracks. 


WARREN J. LYNCH, W. P. DEPPE, 
Genl. Pass. & Tkt. Agt. A. G. P. & T. Agt. 
J. B. RBBVEBS, Geni. Southern Agent, 
CINCINNATI, OHIO. 
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J. N. VANCE, Pres. C. W. Franxzuem, Vice Pres 
Jas. P. Apams, Secy. C. H. MERKEL, Ass‘t Secy 
Cash Capital, $100,000.00 


Over $1,750,000.00 Paid in Fire Losses 


Franklin FireInsuranceCo. 


OF WHEELING. 


Organized 1862. 





Cc. E.McBRIDE, Pres. . ROBINSON, Sec’y, 


The National Masonic Provident Ass'n, 


MANSFIELD, OHIO. 
Incorporated 1890. 
WEEKLY INDEMNITY: 


$3.00 to $30.00 for Sickness. $1.00 to $60.00 for Accident, 
Provision for Age. 
Is the only Pama oy § that has ever made a continuous 
uccess of the sick-benefit business. 
SOLICITORS WHO ARE MASONS WANTED. 











INSURANCE LAWYERS. 
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White, Johnson, MeCaslin & Cannon 


Counsellors at Law, 
1416 to 1421 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





H. J. BooTH. T. J. KEATING, Geo. S. PETERS. 


Booth, Keating & Peters, 


Special Attention oe | Rooms 7,8 9 Board of Trade. 
to Insurance Law. Telephone 784. 
cevisioen, OHI0. 





Howvard & Handian, 
ATTORNEYS AT LAW. 


Wheeling, W. Va. 





T.B. Paxton J.W. Warrington T. B. Paxton,Jr. G. H.Warrington 
PAXTON & WARRINGTON, 
Arronners & Counsetions at Law, 


Special Attention to Uniteo Bank Bunowe, 
Insurance Law. ue CINCINNATI, O- 
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¢ Radical Departure from Gasoline Lamps? 
; Invented by JOS. STUBBERS y 
THE 
INCANDESCENT 
LIGHT AND STOVE 
COMPANY, 


422-426 East Pearl St., CINCINNATI, OHIO, 


Manufacturers of 


“THE AIRLIGHT” 


& The following 
2 points recom- 
2 mend it to 

insurance 
people :— 


First—One 
generator 
supplies gas 
for all the 
lights. 

95 per cent, of 
air is mixed 
with the gas at 
generator and 
is conveyed 
& by means of 
Z pipe toa point 
where the 
g light isdesired, 
~~ therefore the 
% gasoline tank 
can be kept 
where it is 
most out of the 


pay 


way. ; nd 
? Second—The generator is on the level with the tank and connected thereto Y 
2 bya pipe leading from the top of the tank to the top of generatoranda pipe & 
2 leading from the bottom of generator to bottom of tank, therefore the gasoline 
2 will stand in the generator on the level with that in the tank at all times. 

2 The needle valve is located at a higher level, consequently the gasolinecan ¥& 
2 never leak out of defective valves or when valves should be left open. The 2 
2 fillcan whici goes with each machine, positively prevents thespilling of gaso- 
% line while filling the tank or overfilling same. For these two reasons wepre- 
vent the spilling of gasoline. The spilling of gasoline is the causeofallacci- % 
2 dents with same. 


The light produced by the AIRLIGHT is su r to arc lights, requires less 
atvention 'han + ne single GASOLINE or coal oil lamp. 5,000 of them in use. 
Endorsed by the Southeastera Tariff Associat.on, and a number of other Boards. 








SUN 
INSURANCE 
OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 


1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT,171 LaSalle St, CHICAGO, ILL. 


ZFAGENTS WANTED. 





ESTABLISHED A.D.I710. 
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Metropolitan Plate Glass 


INSURANCE COMPANY 


OF NEW YORK. 


at 
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CHARTERED 1874. 
Oldest New York Company in its Line. 





Assets, Jan. 1, 1900, $484,183.01 
Capital & Net Surplus, Jan.1,1900, 330,621.41 








Evcene H. Winsiow, President. 
DANIEL D, WHITNEY, V.-President. 
S. W. BurRTON, Secretary. 


=*--—~ GEO, H. OLMSTED & Co., Cleveland.) state 
FRANK J, MACKLIN, Columbus, f Agents: 











EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, ° 

GENERAL LIABILITY, WORK MEN’S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 


TOTAL AVAILABLE RESOURCES, $5,508,800.00, 


GENERAL AGENTS: 


B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third Street, Cincinnati, 0. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, 
Talbott Block, Indianapolis, Ind, 


ELEVATOR LIABILITY, 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


S 


NORTH 
AMERICAN 
ACCIDENT 

INSURANCE. ( 

Waniliea\en 


go 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS, 


Write to A. E. FORREST, Secy. 

} 217 La Salle Street, Chicago, 

FOR STATE OR GENERAL AGENCY TERIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 
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Underwood Typewriter 








Is a perfectly VISIBLE writing machine. 
The TOUCH is light—no lifting the carriage 
—work always in sight. 

More work can be done on the Under- 
wood Typewriter than on any other ma- 
chine. Write for catalogue and price. 





OSCAR S. LEAR & COMPANY, 


CINCINNATI, O., 4th and Main. 


OFFICES: { COLUMBUS, 0., 205 So. High. 
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E GERMAN Metropolitan Life Insurance Co, 


Fire Insurance COMPANY, | rue resaing tncontriat torerance Company in America? 


Is represented in all the Principal Cities of the United States 
OF WHEELING, W. VA. ; and in Canada. > 












THE 








__—? The Payment of over Two Hundred and Fiity Death Claims Daily 


TELLS OF THE GOOD IT DOES. 
ORGANIZED IN 1807. INSURANCE IN FORCE OF OVER $700,000,000 


— Attests its Greaincss and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 








WM. F. STIFEL, President. 
5 AGENTS WANTED. 
7c y : , AN J =VY ANN lice-P: , . . . er 
F F, RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. Any honest, capable and industrious man, who is willing to begin at the bottom 
. tie and acquire a complete knowledge of the deta'ls of the business by diligent study and 
a — experience, can, + 4 es his capacity, establish his claim to the 
S. W. RICE, Special Agent. ighe-t position in the field. It is within his certain reach. The opportunities fo; 
merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 
. . OFFICERS. 
The Largest Fire Insurance Company in Germany. oun R, HEGEMAN, President. J. J. THoMPsoN, Cashier and Ass't Sec'y, 
ALEY FISKE, Vice-President. 


JAMES S. ROBERTS, Ass’t Secreiary 
GEORGE H. GASTON, 2d Vice-Pres’t. JAMES M. CRAIG, Actuary. 

GEOKGE B, WOODWARD, Secretary. Hon. STEWART IL,. WOODFORD, Counsel. 
THOMAS H. WILLARD, Medical Director. A. H. KNIGHT, Ass’t Medical Director 











M. M. BELDING, Pres, CHAS, S, WHITNEY, V-Pres. and Mgr, 
JOHN NAPIER, Sec. 


| MAGDEBURG... 


ee —FIRE INSURANCE CO. e e 
OF MAGDEBURG, GERFIANY. American Union 


ESTABLISHED 1844. Life Insurance Co., 


United States Branch. Magdeburg Building, 71 William St., N. Y. Bowling Green Bidg., + = NEW YORK. 





PAUL E. RASOR, mawnacer AD. DOHMEYER, Ass't Manacen ISSUES UP-TO-DATE POLICIES. 
MAKES LIBERAL AGENCY CONTRACTS. 





HENRY FOWLER, General Agent for Western States, 

















171 La Salle Street, Chicago, Ill. GIDEON P. MACKLIN, Gen’! Agent | J. LEROY COHAGAN,Gen’l Agent 
; 308 Forest Ave, DAYTON, O. | ZANESVILLE, O. 
-—_===THIRTY-FOUR YEARS OLD.c==- Annual Statement, December 31, 1899. 
isn: c % wateclete’s asain 87,739.! 
Millers & Manufacturers Cnty |... ee 
. LIABILITIES, 
Compafiy GREE. ov ecasccrcetecsoses seta .. .- $100,000.00 
Reinsurance Reserve .......,... 85,598.72 
Minneapolis, Minnesota. Other Liabilities . b 30,039.71 
C. B. SHOVE, President. F. S. DANFORTH, Secretary. J. J. HUSS, Ass’t Secretary. Surplus over all Liabilities... $272,081.38 
. . Losses Paid Since Organization . $1,306,895.37 
F.K. HOGUE, Toledo, Ohio, - - General Agent for Ohio. Dividends Paid Since Organization... 168,155.94 





1876. 


900 — THE . W. ’ . M. » Sec’y. 
STRONGER AND BETTER THAN EVER, 190) 4 1900 J bagearnrwhehan , ra 


| TeeoHt0 MUTUAL Wetec tt THE MANSFIELD 


OF URBANA, O., MUTUAL FIRE INSURANCE CO. 
WRITES OHIO BUSINESS ONLY. or MANSFIELD, OHIO. 


Fifty-Four Years Continuous and Successful Operation. 





TWENTY-FIVE YEARS OLD. 





FIRE INSURANCE C0. 
| OF SALEM, Oo. 





An Agency Company Confined to Ohio. —- 760 
—— P re ’ $388, bd 





—_——— Net Cash Surplus $23,435. 
“MAXIMUM SECURITY—MINIMUM COST.” W. R. ROSS, President. C. A. ROSS, Secretary. 
J. BR. VERNON, Secretary. E. T. OvKANE, Ass’t Secretarv. Transacts an Agency Business in Ohio. 
. 
CHARTERED 1851, Incorporated April 17, 1876. Twentieth Annual Financial Statement 








Richland re gh erates Manufacturers’ & Merchants’ Mutual Insurance Co. 
| Seutuel Seiktenes Company, THE CENTRAL MANUFACTURERS | ..w. ence. coccccces, cr. worswooo, mcssunes 


GEO. B. KELLEY, vice-Prcs. GEO. W. CARSE, SECRETARY 














| MANSFIFLD, OHIO, MUTUAL INSURANCE CO. JANUARY 1, 1900. 
a dnt ah ta dasaaviceingescesn 65,564.83 
DIRECTORS : | VAIT WERT, O. | AssEts.{Sitingent 0000 $421'300.30 
pe J; b-£ Eeonetin pee meee Liability of Members to Assessment, $371,788.55. ee ee tan = 
H.R.Smith, H.C. Hedges,) J. A.Rigby, | wae ta a a Net Cash Surplus, $15,113.93. f 
' ‘et Cash Surplus 8.20. ion “ ed”. ..$807,920 
Assets, $1,600,000.00. Cash Dividend paid'since organication.......904tt 25 





i, RB. SMITH, Pres’t. RB. SMITH, See’y. "3, V, Oxarey, Pres, FP. W, Punmonz, Sec’y and Treas, Average rate of dividends to policy holders 20 per cent. 
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THE ‘WESTERN 


“UNDERWRITER. 


LO OO ORO Al me ee eee hi kee a 








~ PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, - - - - 
ASSETS, » “4 ° ox be - : ~ - 





$128,740,464.00 
40,037 ,989.76 





which makes Life Insurance ectly safe, moderate in 

pryebct es Wein sp the a pad meee unexcelled, * 
Evidence ‘ul. an thfnul ent 

found in its exceedingly-low e rate, ante remarkably See | ‘ 

sate of mortality. For the full period of its existence, the death rate has 

been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generar Acent Westcan Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, ONIO. 
8S. S. SAFFOLD, Gencaa Acent Eastean Ono, 
TO6-TIO GARFIELD BUILDING, CLEVELAND, OHIc. 
— W. JANNEY, Generac Acenr, 
326 MARQUETTE BUILDING, CHICAGO, ILL 
‘say BASSETT, Genera Acenr, 





44 HOME BANK BUILDING, DETROIT, MICH. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
33 Years’ Successful Business. 


Every desirable form of up-to-date contract.is-issued bythisold. and sterling ’ 
Company. All rates and values guaranteed i im the contract... 


“RESULTS ARE BEST PROOF.” 


Eighteen and One-half Million Dollars paid in Benefits. 
Ratio of Assets to Liabilities, $142 to $100 


First-Class Contracts an and Al Territory for Business Producers. 





GEO. E. KEENEY, President. CHAS. H. BACALL, Secretary. 





ie Western and Southern 


Life Insurance Company, 


OF CLIBVTOCIITIT ATI, OFLISO. 


PAID-UP CAPITAL, - = - = = 


FRANK OCALDWERBL, President 
W. J. WILLIAMS, Seoretary. 





, 
AMDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYWH, 
President. 


¥.-Pres't & Supt. of Agts. Secretary and Actuary. 


THE STATE LIFE INSURANGE COMPANY, MOUNT. 


The largest aad most progressive Old Line Company ia the world for its age. 





ineurance in force December 31, 1899 2... cece cc cee ce ccenceeee $22,208,470 
a in, as, a as cnt cobabeebebbeatie beasbanes 417,780 
i Soy balan niarionainbiccnadasiiip ssevwedhbeesenins 280,248 
Surplus over ali liabilities, saved out of the pusiness In five years atsth Dies tans chine 161,534 
BSeposit with State of indiana for protection of all its policy-holders............. 300,000 


No other pe could show such results at the same age. 


is incorporated under the Legal Reserve, Compulsory Deposit 

law of (Tadigne, ac ckuowled to be the ae law ever enacted. Every policy is se- 
cured ar ssnem re value with the State of Indiana. 

a inoena all formsof life and endowment insurance, with loan, cash 


and paid-u po extensions, etc. 
To Life Insurante ts—xamine the Life Annuity Competitive Contract of 
Company. A unique and advanced method, original with this Company, of se- 
euting a closer fraternity of interests between the agents and the Company. The 
only contract that givesan agent a fair show to grow with, and share in the pros- 
his Company as it grows and pros: — It enables the average agent to 
win a life competency and become indepen WRITE FOR PARTICULARS. 





(/ncorporated.) 
FREDERICK A. BURNHAM, pacsioeer. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 


WITH FULL RESERVE. 
1881. @ RESULTS UNPARALLELED. @ 1900. 


Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 
FORTY MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 





Massachusetts Mutual Life Insurance Co.s"* 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17. 


Liabilities, $21,835,114.54. 


Definite paid-up and cash surrender values written in every policy, 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. ~- 


HENRY M. PHILLIPS, Secretary. 
F. C. CROSS, Manager. 





SYNOPSIS OF THE EIGHTEENTH ANNUAL REPORT OF 


The Kansas Mutual Life Insurance Company, 


FOR THE YEAR ENDING DECEMBER 31, 1899. 
J. P. DAVIS, Presipenrt. 


EEE RLSM ERLE ARETE, $329,060 27 
I, Sous) 4 oh reustalns cur cupied ode va’ 279,683 65 
Excess of Income over Disbursements......... .... $49,376 62 
SEEMS RE Oh Sets hott I POO ea pee $436,026 14 
Liabilities, Policy Reserves (Actuaries 4 per cent.)........ $250,091 90 
All other Liabilities SS eT Ie Pee a et A ae a ae 26,011 62 
Surplus to ENO. Go. KG ode icins cc ecdaces cm 159,922 62 
IN os cictae'c oucie ats O¥ ck Lavedna ddlwewd $486,026 14 
REST ent a aa Aer ama 2 eae 48,802 34 
NS 8. 6 iyo sa fc asec sold cides bso Gnndn'as 65,063 61 
5 EER TRL EERE SOOT SITES REAR 6,497 28 
in Insurance in Force. ...........4.-c0ccceccueveess 320,892. 00 
SE REE peas eee $10,218,483 00 
Total Paid to Policy-holders to (RE SL RAS Raa ae 1,327,671 56 


- Matrict and State Agents can secure liberal coatracts by addressing the Home Otfice, Topeka, Kans. 





Royal Union Mutua] "®**.2scKson, 


PRESIOENT. 


SIDNEY A. FOSTER, 


SECRETARY. 


Life Ins. Co.—=— 


Des Moines. 


AN OLD LINE IOWA COMPANY. 





OHIO GENERAL AGENCIES: 


Canton — J. W. A. STAUDT, JOHN M. COLE; Cincinnati —_MAv- | 


\THEW NELSON; Toledo — 0, F. BENNRA; 
Defiance — D. E. DOZER. 


Good Territory for Good Men. More Men Wanted, Pe 


$100,000.00 | 
*= GOOD LIVE AGENTS WANTED. 


Mutual Reserve Fund Life Association 


- Surplus, $1,984,822.63. | 


a 
a 






















General Offices, DETROIT, MICH. 


Continental Assurance Company |= =)” nt 
OF NORTH AMERICA. CASUALTY 
Cash Capital and Surplus, $260,000.00 U N ] O SURETY 











ACCIDENT, HEALTH AND PLATE GLASS 
INSURANCE. 


Write for cireulars on New Up-to-Date Accident 
and Health Policy. 





Pay 104 WEEKS for ACCIDENT: 26 WEEKS for 
/CKNESS, and eovering over 200 diseases. 


ACTIVE AGENTS WANTED. 


Cincinnati Office, - - 329 Pike Bldg, 
Cleveland Office, - - 224 Hickox Bidg, 


pp++ + bp be hp bn tn tnt lls tol bbboad 
\ ee ee ee hh bind 








Individual Accident, Health 
and Plate Glass Insurance. 


Madd, A> b> yay >. >>> > ant lastly alot teat tavhaaray oy > > Cv > > > > > > > a balla tne 
GFOOII SYS 


COMPANY, 


Wainwright Bldg., ST. LOUIS, MO. 


ee he he tite pp i tp in tp bb bbb bbe 
Oh i hi i i i tl 





vv 


PROPOR DD SF 9 DD DD FF FD OOD OOO OOO OSGOOD 











Washington, Utah, Idaho and Arizona. 
SAN FRANCISCO, CAL. 





FIRE —— TORNADO. 





For 


, Delaware, Mary- 


Columbia, West Virginia. 
ROYAL INSURANCE BUILDING, 


ROLLA V. WATT, Mer., “The Leading Fire Insurance Company of the World.”’ E. F. BEDDALL, Mer. a 
Pacific Coast Department—California, Oregon, G. M. COIT, Ass't ” 


For 


THE STATE OF NEW YORE. 
ROYAL INSURANCE BUILDING. 











P. FIELD. E. B. COWLES, 


Massachusetts,Connecticut, New Hampshi: 
Rhode Island, Vermont, Maine = 


JNO. TENNEY, Mer 50 Wall Street. NEW YORK. 
R. EMORY WARFIELD, Rss't Mer. —— 
FIELD & COWLES, Megrs., 
Pennsylvania, New ge mt A For 
land, Virginia, Viel —_ of 


85 WATER STREET 











South-east Cor. Third and Walnut Sts. 





306 Walnut Street, PHILADELPHIA. BOSTON, Mass. 
JouN BH. LAW. GEORGE W. LAW. JRO, B. CASTLEMAN. A. G. LANGHAM. 
Lit BROTHERS tars. Insurance Company. en ale 
For 
Westera 1 4 stment — Tiliscis, Ohio, Iedi- BARBEE & CASTLE, Mers., 
ana, Michigan, Iowa, Kansas, Missouri, Southern Department — Kentucky, Tenn 
pou Seeeee. T a. 6. Be CHARLES H L AW MANACER em, see, Geor Uy Florida, South Carolina, Ale. 
‘ , , Wyoming. ° ’ bama, Mississippi, T: Ark 
' CINCINNATI! BRANCH. . » Texas, Arkansas, Lou- 
ROYAL INSURANCE BUILDING, isiana, Oklahoma, Indian Territory. 
169 Jackson Street, CHICAGO. LOUISVILLE, KY. 














Western Salvage Wrecking Agency, 

FIRE AND MARINE SALVAGE. v/ Ba iS 

Nos. 207 and 209 Madison Street || \:(aiaamana ae 
CHICAGO. maw “44 


SAMUEL GANS, Manager. 





Long Distance Telephone, 4OHN F. DRYDEN, Paceioenr. . 
Home Office, NEWARK, N. J. 
Main Express 275 | HENRY ROHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 


ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1 TO To. 


} Policies Easy to Sell 


Amounts $15 to $ 


AGENTS WANTED. 


The Prudential Insurance 
Company of America. 


100,000. 











THE 


It is the 








ae 


MUTUAL LIFE INSURANCE COMPANY 


OF NEW YoRE 


; RicuaRD A. McCurDY, PREST. 


best company to work for and employs only good and reliable men. 


Offers exceptional opportunities to good agents to represent it in the United States and Canada. 


It issues the most attractive and desirable policies, and is the greatest financial institution in the world. 


Experienced agents who desire to represent this company are invited to address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies Home Office. 




















or NEW YORK. 


LARGE BENEFITS. 


LOW RATES. BEST COMMISSIONS. Automatic Sprinkler, and Steam 


A. C. DUBBORBOW, General 





KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 3 Masonic 


Accident | MARYLAND CASUALTY CO., 


BALTIMORE. 
Capital paid in cash ................-.+... 


and Health | sue:iczisaee 


eee Pee CPP POTOSI OTS STITT TT) 


hoes Writes desirable contracts covering 

b= P | Employers’ Liability, Workmen’s Collective, 

“4 ONCICS. | patecs ace use, tee. --| INSURANOE 
r eeees 


The Highest Grade and Mest Thorough System of I 
Guaranteed Elevater and Steam Boller Policy Holders. 


Assota, + + $777,385.45. Surplus, + + $365,124.30. | The Strongest Casualty and Accident Company. PRODUCING AGENTS ‘WANTED. 


605 Tacoma Building, Chicago, Dl. 
BROWKX & WATSON, Gene Ago Ohio, _ : 


pie, Cincinnati, Ohie. 

















908 New land Building, Cleveland, Ohie.. 



































